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$ SUFISIRY GH YHIDR XQJUWDQIGFHQGER DI HAW D SDWM GHOSDUTXH (DMUDOCH
(@ 3RW \ HOYI (EW \ RV SX\R HQ DBUWD $XQNXH IXH XQ IFHER
H WHP DGDP HQM SHIJIRR \ GLFIOGH FRQARDU BV H SHIRY HDDQ TXH \H
WDW GH XQIGFHQER GH QXHYD JHHIDFly Q [P SXODGR SRUHCFDP ERR FP | WER
DXQTXH VQ@W DUD © HVFDD GH ®VIGFHQERY GH \VH WD J HHDFly Q

610 HPEDUR \HP DQDV DOMV GH HVM JWDQ LFHQAR  HOGFHQER GH / pUED
IXH FDOIFDEGR GH \VHW JHHDFyQ R PHIDFHER GHEIGR D X
FRP SRUIP IHQR H WHP R 6H SURSDIY D XD YHBFICDG GHKDWD  NOP HARY
SRUKRID DOR IQAXDCHQ( XURSD

« 4FYWB HFOFBD} O

6RQIGFHQERYVBQ J IDQGHV H IQMQRY TXH FUDQ VX SUIRSIR FTPD / WD® HOM
( GFDBUTXH J HGHIDQ SXHGH | RWP DUQEHV GH \RWP HOD @P DDV QIPDEN VAT
TXH D YHFHV IGFOMR SURYRFDQ W\RV\  MHQRY TXH H\SDFHQ Pi VHOIXHIR $
HM QYHOGH HHUD \ D QR \H SYXHGHQ DSDJI DU \RB FROMGHU\ FVSHUDUD TXH
\H TXHGHQ MQ FRP EXME®I R TXH @HYD +DEOP RV GH IXHIRV TXH SXHGHQ
@EHDUPi VCH LIMVBUPT QPSN FL8 dHCHTXIYDBIQM D HVM DV
HEFHQEEDV HQ XQ \RR PHWR GH WUHR 1L KHIFySMRV Q KIGIRDYRGHY Q.
VRED @80 ( MQB SXHGHQKDFHUI QM D HWR
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+D\ VRGFIR(GHY (R VRGR HW SHBEGR ' H KHFKR \D KD\ FRP XQADGH TXH

HWQ WHFXSHDQER SU FNFDV \RWMQEGN SDUD SUWHYHQU ICFHQARY  $OXQDV
IGHDVFDYH

1BJIBK-T FO NPTBDP ° ,PDIICD FDP SRV GH FXWWR UWHEDXRV GH FDEWDV
ERVIXHV\ | RQDVDEIHYWV (MM SDVDIW GYHIR FRWW HOXHIR\ R TBHD $
HWR VH G @P D FRY XHI RV SURGFWRY (VO VMUD®] D WDEDNAQER FRQO

JHOM

( BGBEFSE FYUFOTI/B Z | FSCWS DPOSPNBEB ° ( C5SDWRUBHR H WIQUYR FRQ
J DGR DXWRRR D\ XCD D BHGXFIUD ELIRP D\D DRAMDAQGER FRP R FRM XHIRV

@MDA P HARDQEER O \VDAG GHERVIH

" QPWD BNFOP EF B CPNBTB (S-TUBM ° 8WI) DU @ EIRPD\VD SDUD

JHHDUHHUID YHEH \ BHRYDE®! SXHEH UHGFIWHOUWIR GH IGFHQERV
FUHDUQXHYDV RSRUWWQGDGHVHFRQY P IEDV

AMDV/BB QS YNB B B GBBWIBWM[B ° * HWR@DU HOERVIXH MJQLIFD
KDFHU FOURY \}\DYHV PDOMHU i EERBV \DQ@RV HSHAHY YHI RGNV

UMUMQMVDOXHIR HQGH IQWD XD J HWly Q1 RIABORMMIE®!

3FHFCOFBS (BB QF-WOB5 ° 1H-HWWWP RV BHWIXUDU HOHTX@EUR P HRV

PREREXARY Pi V AYHMEDG PHRY DEDQGRR PiV FRHlyQ FRQ HO
WULRIR ( VSRVE®! SURGXFIU YMUA FROHYDUDCP WP R WP SR

2V UHFRPHQGDRRY(YHUYQ HVWDPRV DXWDHWSWRLH GRFXPHQWL
SRQH HO IRFR HQ ODV VROXFLRQHYVY DO FDPELR FOLPEWLFR
HFROuWJLFD HV SRVLEOH \ \D HVWE£ RFXUULHQGR
'LULJLGD SRUBDYQRMIBGIHYD SRU SD VHV SDUD FRPSDUWL
SHUVRQ@DV \ SUR\HFWRV TXH UHJHQHUDQ OD WLHUUD \ QXH\
UHQRYDEOHV DJULFXOWXUD \ JDQDGHU D VRVWHQLEOHV P
OLPSLDV \ PRYLOLGDG GHO IXWXUR
O£V DOOf GHO PHGLR DPELHQWH +23( SURSRQH UHJHQHUD!
VRFLHGDGHYV LPSXOVDQGR XQD UHG JOREDO GH FDPELR O
(V XQD LQYLWDFLpQ FODUD GHMDU HO PL R DEUD]DU OD
BRUTXH V D¥%Q HVWDPRV D WLHPSR
\\/\A) SXHGHV YHU HQ 579/

3 RISV BWH P7 <<-
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o 1R HQPHQEHUI XHI R IQDXVRU DFly QQ WIDUFRTEDV R YIGURY

o $SDUFDU\ DFDP SDUHQ] RDVKDEIQEGDV

o 0 DQMQHU SDIFHDV \ YIMHQEDV WV GH YHIHBFYQ WD FRQ
WIDGRV @ SIRV\ GMWBGFIDV\HI XUIDVUHVSHRAR D ®Vi ERBV

o  &RQEBUFRQP DQIXHD GHUHIR\ SOV GHHP HIHEHD

4 JEFUFDBT VOJDFCEP

o /OPDUDO \ PDQMHUD FD®D

o 6L HOIXHIR HV SHTXHXR DSDIDUFRQ DIXD R WHUD MHP SUH FRQ
\HI XUGDG

o GLHVIWDQEH DONWH HQ GUHFFly Q FRQADUD DOYHQR\ KDFID ] RV
EDNDV

4 JFMS/FHP UF BNDB B
. 4 o SHXJIDWHHQ] RIDV\D TXHP DADVR G- VGH URFDV
j Ao &XEUIHFRQWAID) UASILDUFHUFD GHOMXHE FRQWMD P RBCD
6LO URSD \H SUHIGH I XHIR URGDUSRUHOXHE (R FRUHU

431 BZ| FSEPT
"&3 o TIMDGEDURY D XQ CUDUVHIXR FRBFDUBV GH OGR MQ TXMABN @
=" |RSD TXHP DG \ @P DUDO

/\ 4JFTY TFODBTB
o /OPDUDO  FHUDUSXHYIV\ YHQEXDV
%m o 0 RDUWDSRVSDUD VBSDUHEGENW\ HP SDSDUHOMBCR
o (YDRPXDURR LR IQEFDQO@V DARICDGHV

<o

&OVOV¥FI -BVVR
o ' DUD YXHID\ DBNMWH SRUD W VHIXWD Pi VFHIDD

3FDVFEB \J XH VHP SUH OVIQAFDFIRGHVGH HP HIHGFID\ QXGFD W UBH XTI IHV
HQ] RQDV SURI XQEDV

3 RHANMISV WM BWH P7 <<-
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' XIDQM BV PHHV GH YHDQR  QXHVADV
GRV EWDEV GH PDQMIPLHOR \
FROHYDFl Q KDQ DERSWGR XQ KRDUR
HSHRIIER  DGHDQBQER X HOADGD
OERDO GDUD SDID HYMIU WDEDNMU
GXDQM @OV KRIDV GH P D\RU IQMQUGDG
GHOFDRU\ SIRMIHU DV @ \DOG CH
QHVARY FRP SDXHIRV

' XDQM HVM WP HWAM HO HTXISR KD
GHVDURMCER XD LQMOD DRWIGDG TXH
RV SHPMW GMEFDU & WJIXHQMV
WDEDWRV GH HSHFLDOMBIYDGFID

( Q SUP HUGJ DU KD @IYDGR D FDER XD
DP SM MERUGH DGHPXOFly Q\ P HRD GH
OVi WDVGHX\R S-EGR DM FRPRGH®V
AHIRY WHDIRV \VHDODGRV TXH
FRQRPDQ QHWD WG GH \HQGHRY
@FDBNV (MM WDEDR KD IGFOIGR OV
DMV SUGFLSDBN GHOSDU XH QDMUIDO BV
VHQGHURY GH SHTXHKR WHFRUICR 35 \ BV
VHQGHRY GH JUQ WFRUGR *5 (Q
HWRY/ HSDFRV \H KDQ HWFXBGR
H KDXWYDV \BUWHDV GH G-VEURFH \ SRED
\HOFWYD GH @ YHI HVBFly Q J DUDQA DQER
HOW QMR VHIXRR GH BV XWXDURV \
P DQMQHER © YWMEIGEDG DGHRXDED CH
GVUHFRUIGRY

4

1 ERXRONRX § ' SRMWZEGMR



3DDBIOPHOM VH KD SIRFHAGR D O IQMBOFYQ HWDWIIED GH QXHYD
\HxDD DFly Q L RP DWD \ QUHFFIRIDO DV FRPR D @ WSDIDFly Q\ \XNXFly Q
GH DTXH®V DBV TXH KDELDQ VX UGR GHWMURIR GHEIGR D DRRVYDQE TFRVR
DOSD\R GOWPSR (WD IOMYHGFlyQ UAXED |XQEDP HQEO SDID RUHQEU
FRUHFBPHOM D \HQGHIMENV FIEQAV \ YMEOMY TXH XWDDQ HWEV
LI IDHAKPMUDV UHFUHDWDV

6P XAVGDP HOM \ MQ GHVFXIGDU RARY D\SHRRY L1XD® HQM 1P SRVDQMV
KHP RV SUAWBGR H\SHFLDODWQFly Q DODFRQAFIRCDP IHQR \ P DQMQP [HOR GH
@V SXQRV GH \KU HZFFIDV GH DI XD WDOTXH VH HIFXHOADQ GMWAEXIGRV D ®
OUR GH HRY MCHDURY ( WV | XHQMV\ P DQDQADBN UKEBQ HVSHFLDE HQM
GHFHVDURY\ YDRDGRY GXDQM @ pSRFD HWRDOSURSRIFIRIDQER D BV X\XDURY
XQUHFXUR YMICSDUD @ KIGIDVIFy Q GXUDQM \IXV DPHCDGHY DODILH @EWH
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(Q HWB RFDVyQ @ DPWIGDG \H GHVDUR® HQ HO
YRYDDUGH & DUWMOGH & DEBHV XQ SWFIRWR SDUDWA

| RMWBOMNDGER FHUIFD GHOSXHE® GRQGH \H @ D
FDER X DD LOMSUMVIMID DFRP SDXDED GH XD
DFFly QGH @ SIH| D DP EIHQEO

6H WDVD GH XQP RQM S~ECGFR P X\ YDBDGR SRUMK
UTXH D QDMUDO/ D WD GH SRFRP i VGH GRVKRIDV
\ FRQ FD\L QQI~Q GH\VQYHO WDQFXUY SRU XQ
ERVIXH P DGXUR GH SICR QGHJ DO 3IQV QI WD \ SICR
WRR 310V MOHVAY FRQ \MHBV IpWBN CH
SUR XQAGDGPHAD\ UFRVHQP DWUID RJi QED ( Q
HM HQRUR VBP ElpQ DSDUHFHQ HSHFLHV SURSIDV
GHO Ki EMDW SURMIR 7I0R $FHIRQ DM FRPR
UREGIGDBN [EpUFRV GH 4 XHIFXV I DIIGHD \ 4 XHIXV
FDQDUHQL  Ki EMDW \  SWIGRV \HFRV
\HP [CDWMUDBN \REW \WVADVRY FDBiI BRV UERV HQ
RIXGHDV Ki EMDW

" XDOM HO SDVHR OV SHYRDV SDWWHSDQMV
DXQINXH BMREDQ AVSXHWY D BHFRIHU®Y BWIMGXRV

TXH SXAHDQHFRQADUD @ OU R GHOMFRUCR (R
WYHRQ TXH KDFH@® \D TXH HO ERVIXH \H
HQFRQADED @ SIR —XQ KHFKR TXH MQ GXGD KD\
TXH FHBEWDU (W DPWIGDG X(H HOFRQBAR FRQ
© QWD®B] D FRQ HOFRP SURP MR SRUVK FXIGDGR
&RPR PERR GH HWD [PSTDFyQ \RGDV OV
SHURDV DMMMOMY BHFLEIHIRQ XD FDP MAD FRQ
HOBP D ~3RUXQ 7ACH®D Pi V@ SID™

8@ H SHIHJFID DIWGDE®! \ SDWFISDWD SDUD
QM WBUGHOHORUIR \ FRQAEXIUDPWDP HQM D \iX
FROHYDF Q

" R YREMR | ((MWRESIR
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(WD DPWIGDG LQFIDGD FRQJWDQp[ MR HQ \MYR TXH VSHGHYH HQ
GHEIGR D OV DGYHIDV FRQAFIRGHY P HMRIRYJIEDV\ D @ JUDYH \HTXD TXH
DHW © ]RD (Q O KHPRV YXHIR D SRGHUHQ P DIFKD FRQ BHRYDGR
HQMMD\P R

' XUDQM VRGRV BV GQHV GH MR \H KDQRU DQ] DGR YMVBV DCKDFNGQ) HQ OV TXH
@V SDUWFLSDQMV UHFLELDQ VRGR HOP DIMIDOGHFHVDUR SDUD WD[) DU GH P DGHD
VHIXUD XQD VHQFLAD DA DXWRIXIDGED KDWEB HOSXQR GH HIPXHQAR HWBEGFIGR
' IVGH D@ ® H SHYRV BV DFRP SDXDEDQ KDWB @ FDVHD GH REVHYDFlyQ
GRQEH R UHRDQ LG RWP DFly Q VREUH HOSUR HAVR \ SHUP IMDQ REVHYDUGH SUP HID
P DR \X G-VDURTR

$GHPi V GH HWBV YWV DXARIXIDADV D 11QDBN GH MIR \H RIDQLy XD D
FILFXOUJ XIDGED GAVGH / D 3RED GH %-QULDW  KDWI HOBXQR GH REVHYDFly Q GHO
KDFNQ) FRQ ® FRDERDFly Q GHOHTXISR WFQFR GHOSUR HAR \ GHOHTXISR GH
( GXFDFly Q$ P ELHQBQGHBDUT XH 1 DMUDO

(OMCHDUR GH JUDQ YDBU SDVDVIMER \  FXGMDO SHP My D @ SDIWFLSDQMV
GHVEXEW O DBV HP EGP i WFRV GHOWUMRIR FRPR @ (UMD GH %0 XQ GJDU
[P Ey @R GH KHUP DQEDG HQAH BV SXHE®Y GH @ 7IGH®D GH %QAIDW  GRQGH
\H FHBEY HOBUP HUHFXHQAR  GH REWEWH

cH HOO DV G,QD HWP SR GH

DIYXWAMD XUDOWDGFIRIDO \ @

FUMD GH @ 6HID CGH @ &UWX

GHVGH GRQGH \H SXHGH GM UWBUGH

XD HSHABFXOU SDQRUPIED GH

OVMHUDV TXH LRGHDQHOD®
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(VWM YHDQR \H KDQ RUDQIDGR GYHYDV DPWIGDGHV OGER HGXFDWDV
YIGFXOGDVDCBUR HAR GH UHQARGXFFly QGHOFWED@V\ D @ WHFIHQM H SRUFLy Q
MZHIDQM SDUD GDUD FRGRFHUD P SRWBGFID HFRYJIED GH BV EXMHV\ SRGHU
HQ YDEUHOMUMRAUR \HBFFIRQDGR SDUD HOBUR HAR

(Q &RDf \ %OH SIRSXR XD J\PNDD IRRIU IIED SDWD IDP IV TXH
FRP HJ DED FRQ XD EWH FKDUD \REW HOSWR HAR \ @ [P SRWBGFID GH @
FROMHFD GH ® EXWHV FRQ HOWUMMR GHWEFDQER \XV FRUWMP EBV
DIP HQEFly Q H IGHQNIEDFlY Q GH OV FXDAWR HVSHFLHY GH EXMHV SUAWHOMV HQ @
7ACH®D

" H\SXpV OV DP LIV SDWMFLSDIRQ HQ XD J\ P NDQD SRUBY SXHEBV FRQ SUXHEDV
TXH WRJDEDQ ® FRERFPIHQRV DGTXUCRY FRPEIDQER AYHWYQ \
DSUHQE] DV GH P DGHID FRDERDAYD

. 63$%-"(048& -" 5Y&q"

&RQ @ FRDERWDFly Q GH ( FREJ IMBV HQ$FFlyQ /D 3RED CH
%WIQIDW DFRIly X DAMGDG SDID FRERFHU ®V
P XUFlp@IRV 7WDV XD EWYH H STFDFly Q VREWH \X EIRBID
FRPSRWEPIHQR \ SDID GHWPHQW PRV HYGHRY ®V
SDWWFISDQMV WHDODIRQ XD LMD SRU HO SXHER FRQ
GVSRMYRY HVSHFIDBN SDUD GFDQ DUP XFp@JI RV D WDYpV
GH WXV \RQGRV FRPEICDQER DSUHQE] DM\ AYHWYQ HQ
SBD OWDBID JDQNMED FRDERDFlyQ 6L TXHpLY
FRERFHUP| VSR HARY WMIG\K ZHE ZHE ||

7
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&RP R FDE YHDGQR HWM DxR HQ &RIMY SXAP RV FROBUFRQ @ SUHFID \
FRDERDFlyQ GHO' U | QJHOO RIDBN 5XEIR GHO' HSDWEP HQR GH 4 XiP IED
$QOOND \ GHO' U (QUE 0 DR 6RBU GHO' HSDWIEP HQR GH $VARGRPD \
$VIAR tMED DP ERVGH @ 8 QYHWGDG GH 9DBIGFID D\t FRP R GH @ & RREDGRD
HQ' HHQD GH BVIRVTXHVGHI-UD\ & HR 2 \FXR

o, o m)
1RV [QRPPDIRQ GH @ QFHMGDG EF QPUFHFS M CPDIF GFOF B 18
BHFT3 ORVF TVQPCF N8 DPOBN JOBD} OMN-QDB QS TFS/BCEP BT
JUFHSEBE EF T FTQFDFT CPDWSOBT M TBME Z FMEFSDI P EF 18
DIVEBEBOB Z EF BT GAYSBT HFOFBDPCFT B ETGABSEF VO FOPSP
\ BN CFCOBMCP DPOBN TBEP )

3XAPRV FRP SIREDUTXH @ 5J0FO B EF #FQIBTTS HV XQ GJDU SUM®U IDGR
SDUD @ REVHYDFly QGH HMARHDV J IDFIDV D @ HVFD\D 1GP ICDHFLY Q GH VX HORUIR

(€2

' QYRVEGMR] ( MYREGMR
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$SURYHFKDQER @ P D\ RUDIGHFFID GH YHRIDV\  YHFIGRV GXUIDOM OV | WV GH
(OYDBMBU \H SIRSX\R UHD@ DU XQ WU GH FIDGRIBID HQ HO&HQAR GH
QMSUAMIFly Q GHCBDU XH 1DWDO" XUDQM @ DPWIGDG GP RV D FRGRFHUHWD
DQAJ XD WFQED [RRIU [IED TXH SHP W FUHDULP | JHGHV HQ XQ FDUDPMUMAER
P RGRFURP R D] XOP HADOQM @ HDERWDFly Q GH XQ KHEDUR GH FIDQRASIDV FRQ
HVSHALHY YHI HEGN GHOHQRUR

/ D FIDQRASID 1 XH GAVDUR®AED SRUD ERWQED 1Q) BMD $QD $WMQY
FRQIGHIDGD @ SUP HID P XMUIRWJIWDID \ SIRGHD HQ FRP EICDUFIHGFID \ DUM
/D SIRSXHWED 1XH PX EIHQ WFIEIGD SRU OV SHYRDV SDWWFISDQMY TXH
SXAHRQ H SHIP HQBU AUWHAEBPHOM HUM SURFHWR IRRIU IIFR DUWMDQDO
ED\DGR HQ @ WDFFly QGH \DBNVI pWEFDVFRO® (] XGADYIRBMD GHORO

)& 04'03. "% 6/ ( 3"/ &6*10 Y& &H$" %O 3" 4

( iM YHIDGR KHP RV WQGR @ \XHW GH FROBUFRQ XQ HTXISR
GH HXHIR \ GH YDFDFIRGHV H FHSFIRDO 0 DUD %{CD
* X[ Pi Q\ $QD $IXWMW6i GFKH

*DADV D WX GHAFDAyQ SWIRHMRDEEDG \ HOMMDW R
KHPRV SRAGR @MDOU D FDER WGV OV DRMCDGHV \

SXEGDFIRGHV D WP SR 6X HMXHJR KD MGR | XQEDP HQEBO\
KD FROAEXCGR GH PDGHD GHFMYD DOEXHQ GHVDURMR GH
QHVAD GERUHQHCSDITXH

' QYREGMR] ( MYREGMR
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(CBD\DGR  GH MQR FHBEWP RV SRUILQ @ -XQB
SHARD GHO3DUIXH 1DMDOGH @ 7ICHPD CH

%QALDW GRQGH VH LHHMVDBRQ OV P HP RUDV GH &V
DxRV \ \ &SRR HARV\ DRMCDGHV

D@ DGRV

/D -XQ |RP DD SRUXD WHSUNVHQBQM GH FDAD
FRBPWR GHOSDUXH \HJ ~Q HOYEDSF WP L
SHP WM ©@ SDWFISDFlyQ DPWD HQ @ JHWYQ \

FROHYDFYQ GHO SDUH WRJDIER O
FROERDFly QHQAMH HOAGDGHV\ DGP IQVADFl Q

(WD WXQYQ FRORED @V GHFMREGV \
HWDWIIDV TXH JDUDQNDQ @ SIRMFFlyQ GHO

SDWP RQR (DWUWDO |RP HQM O IP STF-DFly QCH @
FRP XQCDG &DO

13} 9* "4 0#3"4 & -" $" 3386&3" $7

(Q EWHYH FRPHQDUQ OV REWIV HQ HOWDPR
SHQEHOM GH @ &9 DFFHVR GH\VGH /D 6pQD
SD\DQER SRUHO; WD 5HFWDWD GH GV 2 PEWHV
CH%QLDW
SHFRPHIGDP RV FRQXWBU SUMDPHOM HQ HO
$\XQEP IHQR GH /D 3RED® CH WHQLDW

O GMSRQEWMEDG GH SDWR \  SRMEGN
KRDURY

$XQMXH HOSDUT XH QR HV UVSRQUDE®! GH OV REWDV
TXHWP RV P DQMHUIQRWP DGD D ® FRP XQGDG \

YORQMY SDUD J DUDQAY DUVX VHI XUCDG

2SNBEN TG | GOV
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' XUDQM HWRY P HVHV KHP RV YIMIGR DOXQRV FDP EIRV [P SRUBQMV HQ HOHTXISR
GHOSDUXH DMUDO 7DQR HQ @V EW DAV FRPR HQ HOi WD GH HGXFDFlyQ
DP EIHQEIO DOXQRV FRP SDXHIRV \  FRP SDXHIDV KDQ FHUDGR XD HEISD FRQ
QRRARY\ RARVKDQ@W DGR SDUD \iXP DUH D HWM ERQVR SUR HAR

(\WWRV FDP EIRV | RWP DQ SDUM GH @ SIRFHVRV GH HWIELD) DFly Q TXH VH HMIVQ
@IYDQCER D FDER HQ @ HP SUD TXH JHWR(D © HGXFDFlyQ DP EIHQEO\ OV

EW DAV GH PDQMAQP IHAR HQ & SDUXHY (DWMDBN GH O &RPXQGEDG

9 DBIGFIDD 6DEHP RV TXH FDED GHVSHAGD WDH VHQAP IHQRY HFROADGRY SRU
XQ OGR @ DBUUWD GH TXHQ KD FROHIXGR SOID \ YH BFREFGD X

WD\ HARID SRURAR O WAMM D GH YHU PDWFKDU D TXHQ SRU GLHHOMV
FLUFXQWEGFLDV WP LCD DTXt VX FDP ICR FRQCRVRARY

$OPLMPR WPSR GR @ EHQMHIGD FRQ IOMyQ D TXHIV \H LGFRERDQ
GMVDQER TXH HIPHQAHQ HQ HVM GUDU XQ HVSDFIR GH DSWHQE] DY
FROMYHGFD \ GYHWyQ (WR VHIXID GH TXH MQRV VHIXWP RV FIGDQER \
FRP SDMHQER @ UTXH] D GH HWM HQRIR DWMUDAFRQVRGRY YRIRARY

ca B
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. JPPT TPNCBT ZBNT

& XDQER FDH HORO. @ P RQEXD \VH DGHQAD HQHOMBIGFIR DOR \H P XHYH HQHO
DI & UDWIDVMBIFIRDV GH YXHR i JIO. 1XID] GASIHWEQ FRQ @ GRFKH /RV
PXUFlp@IRY KDEMIQMY GMVFUARY GH QHVADY WAUDV KDQ HWEIGR URGHDGRV
GXUDOM \LJ BV GH XQKD® GH P IMMUR D P HAR FDP ICR HQAM @ | DVFLCDFly Q\ HO
PIHR

( QP XFKDV FX@MDV DQAI XDV \H BN KD DWEXIGR XQ SRGHUMP Ey @R ( Q& KD

SRU HWPS® \H FRQUGHDQ SRWIGRIV GH EXHD WHW \ HQ DOXQDV
FRP XQGDGHV IQAI HDV GH $P pUED GHOL RWM \RQ P ERBV GH WDQU RIP DFly Q
\ WDFIPIHQR 6lQ HPEDUR HQ @ WDGEEFlyQ RFFIGHQEO @ (RFKH \ ®
GHVFRGRAIGR KDQ DIPHQEGR GAHIEDV PiV RFXDV YDPSURY EXDV

HQ HUWP HEDGHV 6X DVSHRR SHRX@U\ \KVKi EMVRY CREVMUIRY B FROAHRQ HQ

SEREI RQWRV IQRGQMURY GH KIMRUIDV | DONMMFDV\ WP RUAV ICMMNIEDCRY
3HER © WHDEEDG HVEHQGWMM ' HOVPI VGH H\VSHFIHV GH P XUWHp QI RV

TXH H IMMQ HQ HOPXQER \RB WHV \H DIP HQEQ GH \DQI W \ \REDV IYHQ
H FOMYDP HQM HQ $PpUED 1IQIXQD YIYH HQ (XURSD \ PXFKR PHRV HQ @
7ACHDD 1 XHVARY P XUFLp@J RV (R VRQ P ROMKRY \RQ DIDGRV MBIFIRRY \ B
QGHFHVMIP RVP XFKR Pi VGH ® TXH SHQDP RV



" NBEPT ONTICMT EFMFDPTITUFN B

/ RVP XUFlp@J RV WHHQ XQ SDSHA XQEDP HQBICHQ HHTXIEUR GH ©® QDWD®] D

( Q QHVADV OWNGHV \RQ JIDQGHY FRQXP IGRUV GH IOHARY FDGED HWP SOU
SXHEH LQJHIWVX SURSIR SHVR HQ P RVIXVRY\ RARY LOHWMEUDGRY FDAD QRFKH

$\t D\XGEDQ D FRQARDU @V S@JDV DIWRDV\ D WHGXFIUHOXWR H FIVYR GH
SHWWELGDV

( QRADVUHI IRGHV GHIP XQGR VBP ElpQDFWDQFRP R SRIJ] DGRIAV GASHYRBV
GH VHP @V FRQAEX\HQER D @ WIHHDFlyQ GH ERVIXHV\ \HODV 6RQ HQ
GHIQWD DIDGRVGEWFUHRY SHR SRGHRRY

. VI BHPT FOM 510FO B

/RV SDAMDVV PROEXRRY \ ERFRRV GHO3DUIXH 1DWWDOGH @ 7IGHQD GH
WIQLDW RUHFHQ BIXIIR D AYHIDV HSHFIHY GH P XWFp@IRY \RGDV HBDV
IOHPWRDV $OXDV \RQ FRPXQHV \ DPSMPHQM GMAEXGDV FRPR HO
P XUFlp@IR IWRGHR JW 0 \RA HVFDBIDL  HOJWDQ P XUFlp@IR GH KHWDGXD
SKICGRBSKXY [HIXPHTXQ® R HOPXFp@IR WEXGR 7DEDUCD WQRW/
FRGRFIGR SRUNK YXHR U SIGR\ X FDSDFIGDG SDUD UHFRWHUI UDQGHY GMWBGFIDV
2 WDV \RQ Pi V WP DDV FRPR HOEDUEDWMB YDUEDWM® EDEDMMOY HO
RUMGR JWV 3GFRMV DXIDFXY R HOP XUFlp@JIR GH ERGH FOUR  3LSIMAMHT
NKK@. \ WX SUVHQFD QRVKDED GH @ EXHQD \DOG HFR®J IED GHOSDU XH

6 ONBN BN FOUP B N8 DPOTFS/BDS O

$ SHVDUGH \X [P SRUBGFID VP XUFlp@J RV\H HQ WHQEQD P ~GS®N DP HD] DV
O SpWEAED GH Ki EMIW HOX\R IOMODR GH SOUXFIGDV @ FRQEPIQDFlyQ
OPtQED\ © DAMDFlyQ GH \XVUHXIIRV ( QD 7IGH®D DCP HRVWHY HVSHFLHV
\ D P XHWDO XD SWRFXSDQM WQGHGFID D © EDID

3URMI HEBV HV SURMI HUHOHTXIZEUR GH QXHVARY HFRVIMMP DV < SDUD KDFHUBR
HOSUP HUSD\R HV FRERFHBY HOMEGH®B \ GHBUGH \WGHBN P IHGR 3RTXH
GHW V GH H\DV DDV (RAWUDV QR KD\ P RQMKRY MR SHTXHKRY KpURHV TXH

WDEDWDQFDGD QRFKH SDUD P DQMHUD YIGD HQDUWP RQD
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( OFDUDFROMUVAH DP HQD] DGR 9HWAI R DQJ XWARU-H | UH V YLV cH
QRP EUH FRP ~Q “FDUDFROCGH ERFD DQJRWI™ | XH GHVEXEIHWR HQ HQ HO
SDUXH @MUDO) LIV " HVGH HQRGFHV @ QUHFFly Q GHOBDUTXH 1 DWUDOGH

O 7ICH®D GH %QALDW KD HWEBGR DM D @ SUREGP | WED GH FRQHIYDFly Q
GH WD H\SHAH VBXQ DP HD] DAD HQ HOMUMRUR YDBIFIDQR \ D TXH HQ DTXHM®
PSRFD \H KDEtD FRP XQEDGR D @ FRP XQGDG FIHQWIED © G-VDSDUFLY Q GH HUM
FDUDFRCHQRWR SDUDM YDBIFIDQR GHELGR D @ DFFly QKXP DD

' HIVGH KDFH DxRV \H KDQ WDQ DGR GYHYRV SUIR HARY SDID P RQWRAU DU @
SREOFlyQ GH HWM FDUDFROHQ YD\WIHW ~8Q DxR GH 9HWWI R™HQ

I LQDQFIDGR SRUHMD 9+1 [2%RME D GH$OIGHM ®VPi VUHFIHQMY BVSUR HARY
3575 (602/,1&2 ILDFIDGR SRU IRTRV HXRSHRY 1H W HHDWRQ \

"A8$7(; 7™ 3 - 1% \ 3 1% DP ERV
ILQDQFIDGRY SRUHOO IQWMIR GH &IHFFID QWM DFlyQ \ 8 QYHMGDGHV /D
H WQUy Q GH © I XHQM GRQGEH YiYH HOFDUIDFROMHCH XQD \WSHUIEIHGH - Pt

KDEIpQERH HFROADGR XQ Pi [lPR GH  HWP SOUHV SRUFDGD Pt HQ
RGRV B HWYGERV UHD@ DGRV

( CFDUDFROGH ERFD DQJ RWE \H FDUDFWU D SRUSRVHHUXQ FDSDUD] y Q GH KD

PP GH DGMD IGHQNIEDGR SRUHU B JILR HWEU SRR GH HAIDV
| XHWMV HVSDFIDGDV\ GH GMAEXFly Q XQLRP H \ SRUSUHVHQBUFXDWR STHI XHV
WBLFRVHQ® DSHWMUD DQI XDOU SDUHVEOFRGP HDU\ SDOMIO) L
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6X UHSURGXFFly Q HV KHUP DI LRGMD  SHUR DCLI XDOTXH HQ RARY P LEURP ROMFRY HV
PX SRMEGI TXH® |RP D P D\ RIMID GH BHSURGXFFly QVHD @ DXVR HEXQEDFly Q
SUGFISD® HQM FXDQER @ GHQICDG GH SREOFlyQ HVEDD \  SRUBQR  UHXOD
Pi V ALFIOHFROADUSDUHYD 1 HFHVMD SDUD YIMUXQ \KVADR FDBI R FRQ XQ
DOR JWDGR GH KXPHEDG @ DQER LGFOMR D HWBUHP SDSDER SRU® TXH \X
YICD WDQFXUH MQR D @ 1XHQM HQ @ RUM GHOFXUR GH DIXD FRQ FDXGDO
FROADR 6LHWM Ki EMVWH VHFDUD GAVDSDUHFHUD SDUD MHP SUH 9 LYH DVRFIDGR
D @ YHI HBFly Q | RQMDO. \H DIP HQB GH P LEURRU DQWP RV TXH FUHFHQ \REUH
\KV KRDV\ GH @ KRIDUMWD HQ GAVFRP SRVEly Q ( Q FRQAFIRGHVPi VVHFDV \H
UH XJ D HQ HOKXP XV EDIR @ KRMWDVD \ HQAH BV P X\ RV GHOWWWIDR GH @
RUM SHULPUFD GRQEH LOMQM \REUAYIMU U XDUEDGR KDWID @ @0 DGD GH @
PSRFD GH @YDV 6LO VHTXD HVH WHP D R SHEXD HQHOMP SR G-VDSDUHFHU
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' IVGH HOSDUIXH UHD@ DQER XD JHWIYQ HWP SDU \H KDQ @MDGR D FDER
QYHYDV DFFIRGHV GAVWDGDV D P HRUDU HOHWEBGR GH FRQHYDFlyQ GH @
SREOFlyQ FRPR XQ FHUDP IHQR FRQ FXHED HQ SDID HYMBU TXH HO
JDCQDGR ERYICR TXH DFXGD DCDEUWHYDGHIR VH IOARGXWD HQ O | XHQM\ DWMDID
HOMXVADVR GRQGH YIYH HFDIDFRO) L) 3RWMURWP HQM HQ \H QMDY \D
XQ FHUDPIHQR FIGHIpWR SDID [PSHAU TXH WWPEPQ ® XQXOGRV
SUGFISD® HQM NDEDEHV HQADUDQ HQ HOPDQDQMDO )L ( Q DTXHMY DxRV
SDUD P M DUD VHTXD \REUH VRGR HWAYDOVH FRQWI Xy WDVDGDUD @ | XHQM XQ
FDP ly Q FIMM.ED FRQ DI XD SDUD P DQMGHUK~P HGRV B FDCQDBN GHCP DQDQADO
0i VUHFLHQMP HOM HQ \H KD ®J DGR [QUBOUXQ GHSy VMR GH DI XD HQO
] RD KSHIRUGH @ P RQXD \REUH @ | XHQM TXH SURSRUFIRCD HOP WP R HHAR
GH IRPD Pi VFYPRED \ U SIGD SDID \RGFIRQDU HOSWREGP D  7REDV HWBV
DFFIRGHV \HXDDQ D HM SDUTXH FRPR XQ PRGHR D VHIXWUHQ ©® JHWYQ GH
FRQOHYDFly Q GH HWB H\VSHAIH \ GHEH FRQUGHIDUH XQ UWHXIIR VHIXUR SDUD
HWM FDUDFRO
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6H WDV GH XD HVSHFIH HXURSHD DP HQD] DGD HVFDVDP HQM WHSUMHQEICD HQ =
O SHIQXD ,EpUFD FRQ SREOFIRGHVPX SREUWVHQ Q-PHR GH IQAYGRY \ N\
HQ @ &RP XQGDG 9 DBIGFIDD \RB \H FRGRFH YYD HQ RARY WHV SDIDVAV ( \WD
H\SHAH HV DAP HQM GHSHQEHQM GH ©® FROHYDFlQ GH \X Ki EMIW GH
PDGHD TXH FXDIXHU DEMDFly Q SXHEH SIRYRFDUXD UHI Wly Q SREQFIRQDO
FRQIGHIDE®! R IGFGVR @1 DUD \IX GAVDSDUFLy Q GH LQWD

(QJIHGHIDOVX Ki EMWHVIV FROMMGR SRUSHTXHKRY HFOYHY BIXIIRV P X

1W JION FHED GH IXHQMV\ SHTXHKRV DUR RV TXH \IXU HQ GH H®V /D DFFlyQ
KXP DD OV FRQEFIRGHV FPi WFDVFDED YH Pi V DGYHYDV FRQ SHIRGRV GH
\HTXD FDGAD YH Pi VSURRQI DERV HCDXP HQR GH @ WP SHIDWD P HAD DQXDO
\ OVRFDMRDBN GYIDV\VRUHGFIDGN DI HAVBQ.J IDYHP HQM D HWID H\VSHFH

( Q FXDQR D @V DFFIRGHV GH FROHYDFly Q SUHYIWEN SDUD HOFDUDFROGH ERFD
DQJI R VHIDQ

QOMyQ HQ HO &DW®JIR 9DBIFIDQR GH (\SHFHV GH ) DX

$P HPD| DAD

e« 6HIXP IHQR GHP RQRUIHR GH @ SREOFly QIQFIDER HQ

e &RQHYDFlyQ\ PDQMQPIHQR GH @ YHIHWIFlyQ IRQEXQDO SRU \KX
HHAR HQO FUD B XJIR\ DIP HQEFly QGH @ SREOFly Q

e  5HDQ DFlyQ GH HWMGRY FIHQVIERV TXH FRQAIEX DQ D FRQRFHUP HRU
O ERBID\ HFRBID GH @ H\SHFH HQHOSDU XH

* 0 DQMQP IHQR GH XQ FDXEDCP QP R TXH J DIDQAFH XQ QYHOGH DIXD
DGHPXDOGR HQ PXOTXHU SXQR GHOFDQDOGH \DIED GH @ IXHQM
GXDQM VRGR HODXR FRQ H\VSHFIDODWMGFly Q HQ pSRFD HWAYDOSDUD
HYMBUGDX RV IWBYHMEBN \REWH O SREOFlY Q

e (QHO PEMR HOFDWR GDUD FRRFHUD P SRWBGFID GH FRQHYDU
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