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$ SUCFISIY GHWEX XQ J WDQLGFHQEL YD DI HAVBUSDWAGHOSDUF CDMUDOGHY 3RW L
HOY (EW L HQ/ YD SRDU HQ DBWD (GFDWD TXH YD HU XQ IGFHQEL
H WHP DGEDP HQASHU®V L GLLIFLOGH FRQARDU HY H SHW DWHQ DBIQ TXH HV YD
WDRBUG XQLGFHQE GH (QRYD JHGHIDFly [P SXODWSHOFDOLF@P | WE HQFDUD TXH
\HQH DFRQUHI XUGMWFDD GHY LGFHQEY GH VHD J HHDFly

1R REWBQADL z W DQHV DEDQV GDTXHWAJ UDQ LGFHQE. QQFHQELGH / BICD L
YD VHU TXDOEDWGH WHD JHHDFly R PHIDIGFHAL D FDXWD GHO \HX
FRP SRUEP HOAH WHP (/YD SURSDI DUD XD YHBFMWGH IIQ/D  TX@P HARV
SHUKRID @ TXDAFRD pVIQAKDD ( XURSD

4 JTFCB HFOFBD»

6y QLOFHQAY WQ J IDQ LIQMQRY TXH FUHHQ HOHX SURSLFTP D / MAD® HQA/ D
FDRUTXH J HHHQ SRW RIP DUQ-YRY GH \WP SHWD DQRP HIDW SILRFP X TXH
D YHIDGHV 11QV L VRASIRYRTXHQ @P SV L YHQN TXH HVFDP SHQ PpV HOIRF ' $
DTXHVAQYHOGHHJID Wb QR HV SRGHQ DSDJ DU QRP pV FROMQUL HSHIDUTXH
HV TXHGHQVHQH FRP EXME®I R TXH S®ID 3DWBP GH | RFVTXH SRGHQ DAEHDU
PpVCH TXBZ DW SHUP HAH GHTXYDBIQAD HM HV HFHVAVHQ
XQ VROP HAH GH WUHQ 1L KHIFZSWMY Q KIGRDYIRY/ Q. \VRD @ 80 ( MQB
SRGHQI HUILRQAD D[ 2
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+L KD VROFIRQ/ QR VRAVHN SHEXW' H IHW D KL KD FRP XQUIW UHFXSHIDQW
S PATXHVVRWMQEGN SHUD SUHYHQUIGFHQAY $OXQHVIGHHVFOX

1BJIBUHFT FONPTBD P DJIQD FDP SVGH FX@X UDP DW GH FDEUAV ERFRV
L] RGHV REHWM  $ TXHWASDMVDWH GYHWY \B@® HORF LHOIWD $ D[z \HQ
QX VB@I RV SIRGFAWKY eV DWDBMD WHEDMQADP E @ J HON

3BNBEFSB FYUWOTWVB J | FSCA\WEB DPOBFPBEB  ( OSDVWMIDWH H WIQUX
DP E EHVDUDXWYRRQ DIMCGD D LHGXIUO EIRP DWD DRYDQAFRP D V@I R-V

@MUDA-P [GRUDQND \DAWEHIERW-

"QPGEBNFQUEF M CPNBTTB (*S-TUlBM SWMWDU @ EIRPDWD SHU D

JHHDUHGHUJ 1D YHED LUIHRYDEG!I SRAUHGXUHOM GLOFHQEY LFUHDUCRYHV
RSRUMQUDW HFRQZ P ITXHV

AMDVNYSB QxxYNB B 8 GBYWIBWMTB * HWRMU HOERV MJQLIED 1HU
DFOUGHV \IXDXV P DQMIEH DUEURV VDQY HVSqHLRV YHI RV UMMMMQWV DO R-

HQGH LQWYD XD JHWY | RMWBORWMIES

3FHFCFBS QFS B QF\WQOB 1H-HWWP  WHMEBXWDU GHTXAEW PHQV
P RARFXGXV P pVAYHIMMWP HQ VDEDQGy P pVFRQH ly DP E HOMUMRUL eV
SRWE®! SURGXU YEXUH LFROHYDUDBRUD

8V UHFRPDQHP YLA2BDOGARWPH MUWHRGM V2ULH GRFXPHQWDO TX
HO IRFXV HQ OHV VROXFLRQV DO FDQYL FOLP¢WLF PRVWUD
SRVVLEOH L MD HVW¢ RFRUUHQW
'LULIJLGD SHUBPD HIGHWU SSHUWD SHU SD+VRV SHU D FRPSDUW
SHUVRQHVY L SURMHFWHYV TXH UHIJHQHUHQ OD WHUUD L OHV
UHQRYDEOHYVY DJULFXOWXUD L UDPDGHULD VRVWHQLEOHYV
QHWHV L PRELOLWDW GHO IXWXU
O«V HQOO¢ GHO PHGL DPELHQW +23( SURSRVD UHJHQHUDU
LPSXOVDQW XQD [DU[D JOREDO GH FDQYL O $OLDQO®D SHU ¢
«<V XQD LQYLWDFLuy FODUD GHL[DU OD SRU DEUD®©DU O HVS
V.- VRP D WHPSV

\\Eﬂ) SRWV YLVXDOLW]DU H

3 RISV X B\H P77 <<-
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3HUDL z pVFOX TXH\DSWUXHP FRP S-BDDPPCBSJQPUWFHB CPT
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o 1R HQFHQGEUH | RF VHQH DXRUMDFY QUWDUEXUTMN R IGUHY

o $SDUDULDFDP SDUHQ] RGHV KDEIMBGHY

o 0DOMCH SDUFHIBN L KDEMMWHY \HQH YHIHEFl WD DPE
WXOGHV GHMV LMV GFIHV VH XUH G DUEUH

o &RPSWIUDPE Pj QHID GH W LSOQVGHP HJqQFID

4 JEFUFDUFT VO JIDFCE]

o 7HBIRDUDO LPDQNBHOFD®D

o 6L HOIRF pV [IFRWW DSDIDU DPE DUJXD R WUD VHPSWH DPE
VHI XUV

o 6LpVIWDQ DOQ DUH FRQAD HOHQALFDS D] RGHVEDI RV

4JFMFD UBSSCB
> o 5HXJIDWHQ] RGHVD FUHP DGHV R CDUWHIH GH URTXHV
j g’”&‘o &REWHL \WM DP E \WUD LUHASILD SURS GHOvz (DP E \MD P XD
o 6LO URED HVFWP D URGD SHOZ OCR FRUHI XHV

4J1J1 BGST
o SRYBUGY D @F VHIXU JMIUBY GH FRWIW VHOH WHXUHE @ URED

° FUP DD LWABI RGDUDO

Q
S

4JFT\ST B DBTB

/\ o THAOIRDDO WD SRUMVLIICHARY
o 0 X@ ADSVSHMSDUHWOMHYLEDQ D ©@ WXDCD

c%:l o (YDPXD QRP pVMLKR IQATXHQ BN DRI

&OVOV¥FI DV
o ' RQPUD YRIW L D@Q DUVH SHUD UM \VHIXWD P pVSE[IP D

3FDPEB 6HIXH[ \HP SUH GNVIQEFDFIRQ/GHP HU®* GFLHVLGR HALH XJ LHVP DL
HQ] RQHV SURI XQEHV

3 RISV X B\H P/ <<-
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' XUDQAHY'P HVRVGHIX BN QRWIHV GXHV
EWDGHV GH P DQMQP HQM. FRQHYDFly
KDQ DGRSWW XQ KR HSHRIE
DEHDQEQN @ VHXD HQADGD OERWDO
Gj UD SHUD HYMIU WHED@U GXUDQNGN
KRUAV GH P DVRU IQMQABWCH @ FDRUL
SRMIIU Dt @ \DOW GHY QR
FRP SDQV

" XUDQNVDTXHWWTXOWP HVAH  GHTXS KD
GHVHOROSDWXQD [QMQD DRVBWTXH
HQ/ SHPHW GHMEFDU HY \HJe HON
WHED@' GHVSHFIDAH®N GFID

(Q SIPHU @F KD GWD WPH XD
j P S@ @ERUGDGHTXDFly LP LG@RD GH BV
j BHV G~V S~EQF DIt FRP GHY AYHIRV
MHIDWY VHQ DOMW TXH FRIRP HQ @
CRMD [DYD GH HIGHV GFDY $TXHWY
WHED@KD (FQV BNV DMV SUGFISDY GHO
SDF (DMDO BV \HIGHV GH [LERMW
UHFRWHIXW 35V L GV VHQEHV GH JWDQ
UBFRIMIXW * 5  (Q DTXHWRY HSDY
VKDQ H HEXBWH KDXWRHHY VBVTXHY GH
GHVEURWDP HQVL SRGD \HBFWD GH @
YHI HVEFly ] DIDQADAHOA QMNHI XUGHY
XXDW L PDOMIQN © WMEIQEW
DGHTXDGD GHY UHFRUBI XW

1!

1 BRX RQI RXM SRMWZEGM



3DDYBIOP HQVVKD SURFHGAWD @ IQXMBYDFly HADWJ ED GH QRYD \HQ DQWED
IQRP DWD L QUFFRQDO D[t FRP D @ WSDWDFly L \MEWMFly GDTXHGBNV

\HQ DO TXH KDYIHQ SDWAGHWURIDP HQAGHI X\WD DRAMY YDQG @V R DOSDV GHO
WP SV (D IQMYHFly WAXED |RDPHQEOSHU D RUHQEU FRUMABP HQVD
VHQGHUMMY FLEQAMY LYAMVBON TXH XAWIMHO HMV LG UDHMAKPVYUAY UHFUHDWIHY
6P XAVQDP HQNVL VHOH GHVFXIGDUDBMY DVSHAMV LI XDE HQMP SRVEQN KHP
GHAFDWH\SHFIDODW(Fly D MFRQEELIRDP HQAL P DQMQP HQAVGHY SXQN GH
XU qQFLHV GDLI XD QWIDOTXH HY WREHQ GMAEEXW DO@L) GHWRY IMWCHDUY
(IMV 1RQN L P DQDQIDY WHVXEMQ HVSHFID® HQVGHFHWDWY L YDBRIDW GXUDQN
@SRFD HAYDO SURSRUFIRIDOAMDY X\XDUWY XQ UHFXY YMIOSHUD @ KIGDVIFly
GXUDQABN \VHXHV DRRAVIW D (DIUH @XUH
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(Q DTXHWD RFDVMy GDRRMVIWHY YD GHVHQYROISDU
DO %RDOU GH &DWMD GH &DEUWHV XQ SUHFlyV
SDUDWH | RMWEOLWNDWD BN SUR [P MW GHOSRE®!
RO HV YD GUD WPH XD XD IOMSUVIMD
DFRP SDQ DGD GXQD DFFly GH GHWAD DP EIHQEO
( VWDPVD GXQP RQAS~EQF P RIWDERDASHUD \HXD
UTXHVD QDWDO /D UMD GH SRF P pV GXHV KRUAV L
VHOH TXDVL GAVQYHD YD WDQWFy WHU SHUXQ ERF
PDGXUGH SL QHJWO 3IQ« QIWD LSLWRI 3LV
UGHY DPE \z® IqM® GH IRQG UD PIWAQD L
UFV HQ P DWUD RJj QED ( Q DTXHWAHQRD VP Ep
DSDUH[ HQ H\VSqFLHV Sz SIHY GH G EMIWSURIMIL
7R $FHIRQ Dt FRP WRXWGHV LEqUIXHV CH
4 XHFXV 1DIIGHD L 4 XHFXV FDQDUHQLY K] EMDW
L SIDW \HFV \HP L DWDE \REWH \IXEVADW
FDBDW UFVHQRIXGHV K EMW

' XIDQMHOSDWHI BN SHYRGHV SDMFLSDON VRAWL
HWBU GMSRDGHV D WFRMJ HY WMGXYY TXH
SRI XHUHQ WREDUVH DO@ GHOUHFRUHI XW QR KR
YDQ KDYHUGH 1HU \D TXH HOER HV WREDYD QHW—
XQ IHWTXH VHQ/ GEWM FDOFHBEWDU $TXHWD
DRRMVIMXGH] HOFRQEAM DPE @ QDM DPE HO
FRPSURPY SHU @ VXD FXD &RP D MPERO
GDTXHWD 1P STDFly RV BV SHYRGHY DWMMQN
YDQ WEWH XD \DP DU DPE HO®P D ~3HU XD
NHDD PpVHL™

8 HSHIGGFID DIWGDE® L SDWWFISDWD SHU
J DXGUGH GHQRD LFROAIEXIUDFWDP HQAD © VHYXD
FRQHYDFly
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$ TXHWED DPRVEWIQFIDGD DP E JWDQq[ MEDQ YD KDYHUGH \KVSHQGBUHV HO
D FDX\D GH ®V DGYHYHV FRQEEIRQ/ P HWRURRJ [TXHV LGH © J UHX VHTXHD

TXH YD DIHABUD |RD (O &HP VRUDGD D SRVDUHQ P DD DP E WHRYDW
HQMMD\P H

" XUDQMRN HY GOQ/ GH MIROWKDQ R DAWDWMMWY DOKDFNGQ)  HQ TXq HY
SDWFLSDQN BHELHQ VRWHOP DWDOGHFHWOLL SHUD WD@ADU GH P DGHUD VHI XD

XD VHJ L@ DA DXRIXDED 11Q/ DOSXQAGH WREDGED HWEEGW' HV GD@® HY
H SHW HY DFRP SDQ DYHQ 11QV D @ FDVAWD GREVHYDFly  RQ R HUHQ L RWP DFly

\REUH HCBURVIPWM LSHUWP HFWHQ REVHYDUGH SUP HID Pj - HOHX GHVHQYRBSDP HQWV

$ P pVGDTXHMY YALMY DXWRI XIDGHV D 1 LQD® GH MARCHV YD R DQUWDUXD U\
FILFXOU JXIDED GHV GH /D 3RED GH %QIDW 110/ DOSXQNGREVHYDFly GHO
KDFNQ) DPE © FRYDERDFly GH GHTXS WFQE GHOSURWFW L GH GHTXS

G( GXFDFly $P EIHQECOGHBDUF 1 DMUDO

JWHDUL GH JWDQ YDBU SDMWHE L FXGMUDO YD SHP HAH D& SDWFLSDQN
GHVFREUWIQGHW HP EGP | WEV GHOMUMRIL FRP & UMD GH %0 @F P Ez@F GH
J HIP DQRUHQAM HY SREGN GH @ 7IGH®D GH%HQALDW  RQHVYD FHBEWDUD

SUP HID WREDGD HO  GRPWEW GH

HO ODV GQD HHPS®
GDIXWPMD XIDOWDGFIRQDO L O
FUMB GH @ 6HUD GH ©@ & WX GV
GRQ H/ SRW JDXAU GXD
H\SHABFXOU SDQRYPIED GH GV
VHUHY TXH HFORWMO @ YDO
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$ TXHWHWAX \AKDQ R DQUWDWEYHYHY DRV OGE HEXFDWHY IGEXDGHY DO
SURVIPM GH WHOARGXFFly GHOFWED@V LD @ WFHQAVH SRVEly MZHIDQN SHU
GRUD FRYUIHJ O P SRWGFID HFRRJIED GHY YRERY L SRDU HQ YDBU HO
WUMRL\HBFFIRQDWSHCSURVIFWM

$ &RIDWY LU%HOHV YD SIRSRDUXQD JIP FDQD IRRIY IIED SHUD IDP OV TXH
FRP HDYD DPE X EWX [ DUDGED \REWH HOSUIRWMFWM L @ [P SRWGFID GH @
FROMYG QLD GHY YRORY DP E HOMUMRL GHMWEFDQAHY FRAXP V (DIP HQEFly LO
IGHQAEDFly GH ®N TXDWH H\SqFLHV GH YRERY SUVHQN D @ 7IGHDD

' H\SpV GV | DP t@HV SDUFLSDUHQ HQ XD J 1P FDQD SHY SREGN DP E SURYHV TXH
UH RYDYHQ HY FRGH[ HP HQV DGTXWUW FRP EICDQNVGYHWMY L DSUHHOMWH CGH
P DQHD FRYDERIDWD

3"51& " 54" -" 5% & q"

$PE O FRYDERDFl EDPWMHITUFT FO" DD @ 3RED CH
%IQIDW YD DFR® XD DPMMVW SHU D FRQUHU HY
DVEHDWV ' SV GXD EWX H STDFly \REW ©@ \HD
EIRRJID FRP SRUBP HQAL SHUD GHWP HQAJP WV HIRQY HY
SDWFLSDQN YDQ UHDOMUXQD B SHCBRE®! DP E GVSRVMXY
H\VSHFLD® SHUD GFDQADUDVEHIDWV D WDYpV GHY VHXV \RQY
FRP EICDON DSUHHQAIH L GYHMYy HQ SBID MWD
) DONVVIED FRYDERDFly 6L YRBIX FRQLHUP pV SURWAMY
YMWMX O VHO.ZHE £/,

7
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&RP FDGED HWX HQIXDQ D &RIMY YDP SRGHUFRP S\BUDPE @ SUWGFID L
FRODERDFly GHO' U $QIHO0 RIDBN 5XEIR  SHYBQ HQVDO' HSDWEP HQVGH
4 XtPIFD $DOND LGHO U (QUF 0 DFR 6RBIU GHO HSDWIIP HQAGS WURGRP ID L

$VIAR tMED DP EGyVGH @ 8 QYHIMMWGH 9DQGFID DIt FRP GH @ & RRGDGRD
HQ' HHQD GHYYRWFRVGHI~UD L& H) RF

oo A
(Q/ YDQ IQRPDU GH ® GHFHWMWEF QPUFHB B QU EBVBCU EF
NBHFTT> RVF TVOPTB N DPOBNJBD} MN-QDB QFTFS/BOUBN-IB
JUFHSIBU EF MT FTQ DFT CPDWSFT N TBMU J FMESU EF 18
DMBEBQB J EF WT GAVST HFOFBDPOT B HBVES E3VO FOPD
\_BN CFOBMCP DPOBN TBU )

9DP SRGHUFRP SIRYDUTXH N8 5J0FO B EF #FQIBTTS pVXQ@F SUM®U IDWSHU
D GREVHUDFly GHWH®N J Y FIHVD @ HVFDWD IG3P ICDFly GHOHX HQRWD

(€2

' SQYREGE M MYREGH
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$SUR MIQAD P DVRUDI GgGFLD GH YHGHV L YHQY GXUDQABN | MV G( OY/DMMBU
HV YD SURSRDUUHDOMDUXQVBMIUGH FIDGRASID HQ HO& HQAMH G, QMSUAIFly GHO
3D 1DMUDO ' XIDQVDPWMIWYDP GRQDU D FRQIL HU HW DQAID \WFQED
IRRIY IIED TXH SHP HWFBDU [P DWHV HQ XQ FDUDFWMUMAE P RGRFUIRP  EDX
P MBQODQAGHDERDFly GXQ KHUEDUL GH FIDQRWSIHY DP E HVSFLHV YHI VY GH
GHORD
/ D FIDQRWSID YD VHUGHVHQRASDED SHUD ERWQED DQJ BMD $QD $WQY/
FRQIGHIDGD @ SUP HID GRQD |RWJ DI D L SIRGHD HQ FRP EIQDUFIgGFID L
DWW/ D SURSRWE YD VHUP RAEHQ DFREED SHUBN SHYRGHY SDUWFLSDQN TXH YDQ
SRGHUH SHUP HQBUGUHRVEP HQAHVM SURFpV IR ) [ LE DIMMMVDQDO EDVDWHQ @
WDFFly GH\DYqUITXHVDP E @ @GP XGADYIRBMD GHORO

)& '03. "56/ ( 3"/ & 6*1 %LY6S$" YO 384

$STXHWHVAX KHP WOJ XWD VRWGH FRP SVBUDP E XQ HTXLS GH
UWHRY LGH YOFDQFHV H FHSFIRQDO. BSICB #FMEB ( V[N<OL
" OB " HVTU-4BD F

* [ FIV D @ VHXD GHAEDFly  SUR HWRQDOAML HQMDWP H
KHP SRIXWGXUD WP H \RMV GV DPWMVW L SXEGEDFIRQY D
WP SV ( OVHX FMRW KD HWEMW RQDP HQBOL KD FRQAMEXMGH
P DQHD GHAMYD DOERQ GHVHQRGISDP HOAGH ©@ CRMD \EAVFD
DCBDUF

" SQYRVEEGE M| MYIREGYH
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(CSDWDW  EF R/CZ YDP FHBEWDU SHUIL @ -XQB
SHARD GHO 3DF 1DWWDOGH @ 7AHPD CH
WHQIDW RQ HV YDQ WMVDU BV PHP zUHV GHY
DQV L L HY SURWPWMV L DRRVIDW

WDOMOW

/D -XQB |RWP DED SHUXQD UHSUNVHQBIQAGH FDAD
FRODFWX GHOSDF \HJRQ/ HOYEDFU L
SHPHNV @ SDWFISDFly DFWD HQO @ JHWY L
FROHYDFly GHOSDF UHRGODQMD FRYDERDFly
HQAH HQAIW LDGP [AMADHY

$STXHWD UXQy FRORED OV GHFMRY L
HADWJI LV TXH JDDQMIHQ ©® SWRMFFly GHO
SDWP R (DWIDOL IRPHQ® @ [P STFDFly GH @

FRP XQUWBFDO

130 1&3&4 0#3&4 " -" $" 33&5&3" $7

( QEWHX FRP HpDUDQ BV REUAVHQHOADP  SHQGHQW
GHD &9 DFFpVGHV GH /D 6pQD SDWDQASHU

® WD SHEHDWD GH B2 P EUHVGH %-QLDW
SHFRP DQHP FRQUXERUSIG YIDP HOAD G MQIEP HQW/.
GH @ 3RE® GH %HQIDW @

QVSRQEIOMNGH SDVLSRWME®NV KRIDUWY

(@D TXH HOSDF R pV UASRQDEGI GH BV
REWV YRBP P DQMGH LQRWP DED @ FRP XQUIWL

GV SHIRGHV YAMBQN SHU D JDIDQN) @ \HXD
\VHI XUV

2 SeGMVMTSNH{ W
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+ XDQADTXHW P VRV KHP YWFXWBNMAIVOT DBONIT N QPSBOT FO NFRVIQ EFM
QB GBYWIBM7DQAD GV EW DGHV FRP D @ WD GHGXFDFly DP EIHQMO DAXQV

FRP SDQV L FRP SDQ HV KDQ WWGFDWXQD HESD DPE QRVDGAMV L DRV KDQ
DUIEDVSHUD \P DUVH D DTXHWERQE SURMFWM

$TXHVV FDQAY | RP HQ SDINGHY SURFHWRY GHWEELMMDFLY TXH HWEBQ GXHQAD
WPH D @GPSWHD TXH JHMRD GHGXFDFly DPEIHQEOL GV EWDGH GH
P DQMQP HQAD® SDUFV (DMUDY GH @ & RP XQUEMB DBIGFIDD 6DEHP TXH FDAD
FRP LDWSRWD VHQAP HQVWREDW SHUXQD EDQED @B UD GH TXLKD DFRQHI XAW
SOoD L YHX WFRGHIXGD @ VHD WDMPWUD SHUGDBAD @ WAMMD GH YHXUH
PDYDUD TXL SHU GLHHQN FIFXP WQFLHN DFDED DTX HOVHX FDPt DPE

ROV

$OPDW[ WP SV GRH ©® EHMQIXGD DPE l§BMy D TXLMIGFRERD GHMWBQN
TXH WREH HQ DTXHWWEBF XQ HVSDL GDSUHHQMIH FROMYYGFID L[ DBAD ( \MAE
VHIXD TXH MQMY FROMDXDOUWP FXGDQNL FRP SDMOND UTXHD GDTXHW

HORD DMUDDP E VRV YRUDGAHY &/ﬁ
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4 XDQ FDX HOVROL @ P XQEQ D HQEOD HQ HOMBIGFL DOXD FRD HV PRX D
DI & UDMUBV MBIFIRAV GH YROj JIOL 1 XIMWHU GHVSHWMQ DPE @ QW ( ©
DVEHDW KDEMIQN GVFUAW GH BV QRUAHY WUV KDQ HWEMHQYRIW GXUDQN
\HI BV GXQKD® GH P MM D P L] FDPt HOAH @ | DVFLCDFly LO SRU

( Q P ROMV FXGMUHV DQA) XHV VO KD DAEXMXQ SRCHUMPEz@F $ O ; ICD SHU
HHPS® HY FROIGHHQ SRWBIGRY GH ERQDD \RW L HQ DOXQHV FRP XQUDW
IO HGHV G$P qUED GHO1RG WQ \fP ERY GH WDQURWP DFly L UHCDIL HP HQW
7DPPDWM] HQ @ WDAFly RFFIGHQEO @ QWL D@ GHVFRGHI XWKDQ DIP HQBW
@ HQEHVP pVIRVIXHV YDP SILY EWX HV P DOGV ( OHX DVSHRAM SHEXIDULHY
VHXV K EIW QRAMDY HY FROMWHO HQ SUREI RQVMY LOYROQBIY GRIMAUHY
| QAT XHV LWP RY/ LOMNLEDW

3HZ © UDOBWVEHQGMD® ' HBVP pVCH H\SqFLHV GH IDVBHDW TXH
H MML HQ DOPyQ QRP pVWHY MDIP HOMQ GH\DQ) LRV YXHQ H FGMYDP HQV
D$PQUED &DS YIX D (XURSD LPRWPHQVD @ 7ICHDD ( ® RSV IDVBHDW
@R WO PROWH \yQ DDV UBIFIRRY L HY GFHAMP P ROVP pV GHOTXH

SHOHP
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(@ DVBHDW WHQ XQ SDSHU | RIDP HQEBOHQ GHTXMEW GH @ (DWMD $ BV
R OWXGV \ QJ UDQ/ FRQMXP LGRY GIQHRWN FDED H HP SDUSRWQI HIUHO
\VHX SURSL.SHVHQP RVIXIW LDV LOYHIMEUDW FDGD QWS Lt DIMGHQ D FROARDU
BN SO XHVDJI WFRBNV LD UHEXUG-VH FHVMX GH SHWELGHY

( Q DAV UHJ IRQV GHOPyQ VP Ep DRMHQ FRP D SRIIWDGRY L AAVSHYRY GH

@YRY FRQAEXQAD @ WHI HHIDFly GH ERFRVLVHOHV 6yQ HQGH QWD DIDW
QVFBWSHZ SRGHRRY

3BUQFCBU B N 50FO B

(@ SDAMDWHV PXQEQRWRV L ERFRRV GHO3DWF 1DWDOGH @ 7IH®D CH
WHQIDW RHH[HQ WHXIL D AYHYHV H\SgFIHV GH DBHDW \RMV HBV
LOHPWRIHV $OXGHV WQ FRP XQHVLj P STIDP HOAGMAEXGE FRP HODVEHIDW
WDRHUJW 0\RW HDBIWDL HOJWDQ IVBHDWGCH [HUDGXD  SKIGRBSKXY
IHIXP HTXQ®P R HODVEHDWDEYV 7DEDUCD WQRW  FRGHIXWSHOWHX YRO
| SIG LO \HXD FDSDFMIMSHUUHRyY WHUI UDQV GMVGFLHY

SAHV \WQ PpV HWFDWHY FRP HOEDUEDWMID YDUEDUM® EDEDUMDBY HO
P XQEQ HJF JW 3GFRMYDXVAIDFXY R HODVBHDWEH YRUAD FOWD 3LSIVAHDBY
NKQ. LD VHXD SUWGFLD HQV/ SDUD GH @ ERQD \DOWHFR2J IED GHCBDUF
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