A

%2/ (78 ,1)250$7,92 &8$75,0(675%/

1$785%/

O\OLREDWIL

&I- |

hlj | VYdg

PDR DIRWR

" (/ 3$548(
—_

(/$6(55%*(/$' $<68 (172512 /,725%/ ,' (/
3$,68-( 3527(*, 2

' (/ 38, &$03$1$ ,32127;

(',725,%/ &216(59%$&11"'()/25% &216(59%&,1 1" (
+C%7$76
DxRV GH FRQUHYDAY QVRQ + 5 HXQyQDQXDAH TXISR GH
W® HAQAR WDEDIR GHCB @Q CH o (O TXISRCGH* XDUEDFRAV
5 HEXSHUDAY Q GH @ 6 IBKCH UAMUD RAD UHG I DQEBMP D
KUDFHQWY
+" &0’ &
- | |
8&216(59%&,11"'()%$81$% &2081,&%& 11 <"',98/*$&,11 0$17(1,0,(172"
1)5$(6758&785$6
6 HIXIP IHQR GH SREQFIRQHV « ) HIDGH3URGXARVCGHD (48,3$0,(1726 <6(f$/,=$&1 1
GHCBDIXR HXURSHR 0 DUFD 3 DUV 1 DMDY HQ
6 HIXIP IHQR GH SREDFIRGHV $@DOM * 7\DEDRVGHP DQMJP HOR
GH GHOCHY HQ] RQDV GH X\R S~ETFR
6 HIXIP IHQR GHO XD
P DUQD HQ HQVEAM GH
YHQCRP
1 DAP HQR IGHVSHIDGR HQ
YHQCRP

&"§
25*$1,=$&,11<&225"' 1%$&,1 1

. $PRFRQP HPRDIYRGHO  DQYHWDUR
GH @ GHFOWFly Q GHCB DUTXH 1 DWUDACH
O6HID* HDA\ VX HORUIR QRO

o ( QNHID GH J DGV GH @ EDQGHD

D] XCD @V HP EDWFDAIRCHV GHO TXISR
* XDUEDFRAWIV

-—A—-—.-—--\\

%ROHWtQ LQIRUPDWLYR FXDWULPHVWUDO GHO 3DUTXH 1DWXUDO GH OD €

&

167$17(6 1$785%/ (6" (/
3$548(

« /D@0 MBQD GMGH HB OV
GHO' RYHDGRU

O




: 9> DG6 A

Dx RV GH FRQVHUYDFLy Q VRQ W ® HOQIFIR
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(QMXCGHR FHOHEU®@BMIP«URX\HVSHAH®PDQLYHU\H BRHF O D U A
SDUTXIIDWXUTHO BHUUBODGI XHQWRWDQAR RUGOLPBDNUTXEWXRPDO WLP
WHUU IB\H/RRIP X Q LOWDW Q FIRD/GB FD GDHW UD EDWIRREFRP SUR PLS/RV LR U
FRQVHUYDU XQR GH ORV HQFODYHYVY QDWXUDOHYV P£V VLQJXODUH

'"HVG W XFUHDFHRQ HBDUTXHDVLGWRHVWIHRQ D
WUDQVIRUPRGVMWDRWHSBRWB A VIXHGHSURIHVLRQDOHYV
YROXQWBQWRGDBRDPOMVVLWIIWKMFRQWULBXLGR
SURW NXADO LRDAR U L RRIQAL R B X O W ¥QHMVON R D 2 R W H

KDQ@ HVDUURXPHERSYBR\HFGHER QV H U Y®G RILQURN D

I DX QUDH VW D X G BKEAFIQW\DSA\R J U D IBN\G X F D BDLREL H QW D O
TXHKD@FHUFBGRUTXBWXGEWMBHUWYPODBBLOBW
SHUVRQDYV

*UDFLD®FRODERUDGWDGEPLQLVWUDY¥RRQHNVHPRUWWVDFLXGD G B8 PRV
ORJUD®BQWHYQL | L FHIIVBUYRRW H FFHFDHG IPRD UL Q RHW L M@ VW HG BDE\OBH4E O L |
\ OD GLYXOJDFLuQ GH ORV YDORUHV GHO 3DUTXH

OXHVWUD GH HROQRHMRGH FRODERUDFLpPQ YLIJHQWH GHVGH H

DGPLQLVWUDFLRQHY ORFDOHV %HQLGRUP $OWHD L O $0I1¢V GHC

1EXWLFR GH $OWHD SDUD OD YLJLODQFLD \ FRQVHUYDFLpQ GH
HPEDUFDFLpQ \ XQ HTXLSR GH JXDUGDFRVWDYV

%ROHWtQ LQIRUPDWLYR FXDWULPHVWUDO GHO 3DUTXH 1DWXUDO GH OD €




SHURVWILYHUYRIW.RXRPLUDBG®DVDERMVDPEXQBSRUWXQDGADHIOHI[LF
VREURVHWRXHQRWHWVSKUMFDPEIFOLPEL£VWIIEEBEHYIQUEDQ VOAB DG LGHD
ELRGLYHUVRB BBV GEGOEDOHVWERQWLFRRMWMUIWEXNLUWQQRYDRGRSWEQG
AXHUHPIRMHOD U T XBIW XVUIDOLH QCR HIHUHQ@VRIQ VHUNDF FH YV L E\LKDG X DOSF L
DPELHQWDODOORUFODRIWWDOBFEOLFOHLDERPXQLGRBDRPHQWOHVSH'

pisigs ——-— T o

SRU ORV YDORUHY QDWXUDOHY TXH OR KDFHQ QLFR

1RVHVSHULE QAHWRYODIFRQVHUYGHLUQ
QXHVWREEVSUHFLDOGRVLGCGRFIHEQHNFD
DY%ZWQUDQGHVFRQRFLOBPXFKREHQXHVWURYV
YLVLWDQWSFR/QGBEERAHGGD OLGHHEXHVWUDV
DJXDV \ SURGXFWRUD SULPDULD GH R[ JHQR

(Q HVWIHX H YFRL F OYRI J X L U HPFRRW W CBQRGARD
FLHQFQ@DGLYXOJD\F LOumsD UW L F L SRR Q
KHUUDP LIKQ\® DY H QI\DRIMH\R QQREHV D1 RV
GHIG W X3RUTRKL GDAD U T XBIW XG&ED®H U U D
*H O D\GVDH Q W RUIQVRRB B DEDMH VMGHQ WL GD G
QXHVWUR SDLVDMH \ QXHVWUR OHJDGR

*U D F IDDWR GIDDIAQ W L G\DBGHHUW R Q D O'LXGHODCRHF KRV VRV LE®SRIRUPBDUGHH VW |
KLVWBHLOQWH D*RV GH FRQVHUYDFLuQ VRQ VHOR HO LQLFLR

$GHP £V HWM QXHYR AE® YIHQH FRQ QXHYRV FDP EIRVHQ H
HTXISR GH WDEDR GHOSDUIXH ' HVGH DTX™ TXHHP R
DJWDGHRHUMEQR D -Rv 6DQVEP DUD 6DQW FRP R D &DUB)
* DX SRU WV DPRV GH HMXH]R \ GHIFDAPQ D «
FROMHUDALQ\ GYXODAQ GH @ EIRGYHWMGDG GHOSDUN Xt
DV FRP R VX FRP SLRP MR SRU @ EXHQD JHWWIQ GH «\iM
610 GXGD BQR D QYHCBURIHVIRQDORRP R D QYHOSHURQD
GHQ XQ GUDGR TXH HV VRGR XQ MR \ XQD UHHHQAL
SDID \RGDV OV QXHYDV IQFRSRWDARGHY  SUHVHOMV |
IXVLDV

/ RV HTXISRV FDP EIDQ \ HYRGARQDQ SHR \H P DQWHQHC
OV WAV \ HOP P R SLRSUMWR GH DXQDU HMXHJ] RV SR
FROHUYDUHVM SDAUP RQIR QDDO. FXGXUDO1 RV XQP R
DOHTXISR GH HGXFDAWQ DP EIHQEO0 DU * DFD \ $@&L
4 XHVDGD TXH MQR DOUHWR GH HTXISRV GHO3DUIXH \
HOWEDGHV [P S@FDGDV VHIXIWHP RV WDEDBQGR  SRU (@

FROMHUYDARQ GH «\WM

%ROHWtQ LQIRUPDWLYR FXDWULPHVWUDO GHO 3DUTXH 1DWXUDO GH OD €
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~~7 5 HXQly Q DQXDOGHY( TXLSR GH WDEDVR GHOB &0 GH
5 HFEXSH.DFLy Q GH @ 6 LBIQH KL DFHQVLY

(O GHIXWROKIBDQECELD®D,, 5HXQLEERRRUG L Q BHIJI R L SGRHNV U D EG NEBO D Q
GH UHFXSHUDFBRLQHQHOMLIDFHQVLYV

(VWDH X Q IDU@X IRQW J D Q L RAMG. , ()
&HQWUSDUD OD ,QYHVWLJDFLHQ

([SHULPHQ WOUFH YWIHD BRI VL UYDIUD
RIUHPHLDY LV LGEBF R Q M X\QS\RRQ HHWD
FRPYMRNYDQFBYILFXHQFROWUDGR YV

D ORODUJRH®3*R SRUORVGLVWLQWRYV
FRPSRQHGWBVXLSBGHPEMVXQD

VX H UWRIE ISR Q HFD UDW R GRNVX H/ H
HVIXHU]SRUPHMRUBOHVWD GR

FRQVHU YO BMS HFHWS H U DFPRRG/H U
RIUHFHIR Q@/RH YRR W L PIADNV SHF WR

DXQTXH GH PRPHQWR VHJXLPRV WUDEDMDQGR

FRQRFLGD FRPR 6LOHQH GH ,IDF
6LOHQH SODQWD HQG«PLFD GH ODV SDUHGHV URFRVDV GHO QRU
KLIDEHQWWQ B H DWR\ERW £ QLREBIQ F R QW WIS RNH U HHQU\FIO\ISYHE RS/D U T X
QDWXUDOHV GH OD GHUUDF*HODGD
FDWDORFR®RHVSHFHESHOLJWHRH[WLQFISHURUDFLD®NUDEL
UHDOLSREGM TX L SRIPODRHBHFXSHUDFHIQB URS X HVIWRI SW B B
FDPELRHFDWHJRIDPDQGR (QSHOLIBHRI[WLQFDUOXO QH U DHED

WHUULWRULR SHQLQVXODU
3RU WDQWR VH KD SURSXHVWR
- &DWEORJR 1DFLR QD O9X@PHUMDU

e — - SSeeem—
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S3HUR QR WRGR VRQ EXHQDV QRWLFLDV

(O GH VHSWHP ELH XQ HWP S@U GH 6LBIQH KUDFHOMY GH DRV XQD SOQW GH DR YD&
HARQJIER IXH DUDQFDGD GH IRWP D GHIEHWDGD (MM DETXH FDX\u XQ G R IWHSDWDE® D €
EIRGIYHWGDG ®FDO D@ GHAFDAPQ GH P XAKRV TP RV GHWDEDR

/D SOQ® TXH KDED ®IWGR DECSIH \  FUHFHU HQ XQ HOWRLQR \IQ IQKpVSMR FRP R XQD SDUK
YHUAFDO UHSUAVHQWEED XQ HMXHU R FRBPRYR GH XQ HTXISR P X\ JWDQGH SHORQDV TXHKDFH R
VHP E4t VXV VHP L@V FRQ ©@ HVSHDQ] D GH YHUIRUHFHUD YIGD HQ XQ G DUMEQ GILHO

( WM DPVR QR VR® GHVK\ H XQD SO MQR TXH WP El«Q DUDMD FROWIR IF RVGHWDEDR HVXH] R\
HVSHDQ] D SRUUHEXSHWDU\ FRQVHUYDUQXHVAD QDMUD®] D $GHP £V GH VHUXQ GHOR

( WK VISR GH YDQGD@WP R GHWWAX\ H HOSDWIP RQLR QDVIXLDOT XH VIDQVR HVI XHU R KD
FRWIDGR SLRWAIHU
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(QHCPHVGHMXQHR(TXLS®H
*X D UG D F ROMAYDWYT XHIW X U D
GXUD@W@BDERGHWRQVHUYLC
GHOPHGLRDULQRURFH®LAD
UHWLSDGBEBX DHGHSHVF
DEDQGRQ®H@R Q GRD UL @GR
PEVGH P HQHVVREDVIMOXQQV
DO ORUUR GH 7RL]J

/D UHGIXH ORFDOLERMUXQ
SHVFD@REPDULXQHRLROYLV
*UDFLDMOOMRIUHDOL]PDRDI
LQPHUVLRG®WD YDORUDU
PRQLWROD|IHFFIXQFDXVDI
\ UHWLQBDUWKHPEVSHOLJ
JHQHUDED

(Q ODVHGHWWMHQFR QW UPAM
GH FDSWXDPBNLGHQWDOH
HOOD®JXQDWSHFEBWDORJ
FRPRYXOQH U DAERPHRM CEJ XL C
PDULQD R HO GHQWuQ

/DSHVBDR I HV IFRRED/OWH. SR
D UWQIRH V V84 R K L LG N WRQ D
GHBDUTXBHUR ORHVWIEBO
DEDQGRQBHVLGX@WIHFFL
TXHHVWEHQHUD QG@RY H]KD
GHMDEHRHXQD FW L YH B\DWED F
FRQWURODGD

(VWDWERGHRQVHUYDRURDDOHVBMDERUHV
TXHUHDOH QD XL S®RH*XDUGDFRBWDVQDHHO O DV
UXWLQDSHWRRSRWO®R QRYPSRUWDBRRR/
FRQWURGDDWPEDUFDF SREHYV L RQ®HYMW U H R
FXPSOPDR@DYRUPDWEMBB UTXIDW X SDODX
FRUUHFWD FRQVHUYDFLPQ
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(CSD *RIXURSHRGUREBWEONIJHMX® YW DULPRBEVSHTXHIMXKERGHPRYV
HQFRQWUDHGLQVHOUL£QHR

(BDUTXBW X GHOBHUWBODEDXHQWRUC
OLWWUB@MXHUGHBEOEHUYDULBRORQLL
G H U B HD DX D O/HIVD PHQV H J X L P L HBQWMR

SREODFLUQ GHWEYSHSKDFID:RYV

(Q FRODERUBROQH®,0('($ &6,&8IJHQWH
OHGLRDPELHGNUBOHE5)G H6 D Q WIDJH O

SDUT®B W XURIRGS HFURIDI @ H J X L P LG IBHW RV D
HVSHFXHWRORX®B ORQIFRVW IEXDYD QW
VXHWDBHESUR G XHQW®BRHV H&HD E UL O
DIJRVWRUDQWWWRWVHVHKDFHQLVLWD
SHULPGDPDNR OR GHPWID WS HQW LHIOF
QUPHWGRISDUHMBD X« [LWMRHSURG X RN Y |
SRO @P¥FLERGM*RVHPDUFBPRXQMDMQLOC
SDUDVW X GBDYROXEHNBREODBDIRD UJR
GHO WLHPSR

(BDUTXBIW X&H®H U UHDO D\GVDH QW R U QR
OLW RO D VARE VH QO BR O D E R UFIRFR. P Q
)XQGDFQXQGRPBDUBMVWXGLHODV
SREODFLRE@KE\H O | L YW OH Q W R GRIR
SDUTXHWUDYPNDOLGSBYLUGHEDWD
HPEDUF DG HEDX L S®RH* XD UG D F RVA\D V
FRORFDBHIQLGUpPIRQRMVSHIBRGH U
FRQRFHPEV VREUKWMRVPRYLPLHQWRYV
FRPSRUW D FELHHYWHRY S H DL R P R/ X V
JUXSRHWVW U XERKODF [RWB D WRXQ W R
DORWRPD ®RW HULRVRH WX GO H
LQWHISOUWIPHMRUODIJHVWLEE ODV

L QW H U D FELIOQREW O | LSUHW H F\R D@
DFWLYLGDG SHVTXHUD HQ HO SDUTXH
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() P DUQD HQ HQVEW GH %HQIGRUP

$ QYHOJBEDOWEXURQHV\ D\ DV \VH HJILHQEQ D
DPHODY FRPR O \REUSHMD O
FROEP [DALQ \ @ S«UEGD GH KEEMDW /D

IGHOMEDAPQ GH JRDV FRPR HWB SHP WM
SURU] DU DFARQHV GH FRQMHUDANQ \ DHIXWDU
TXH HVSHAHV \BQ DP HQD] DEDV HOFXHAHQ XQ
HORUOR VHIXUR SDUD DIP HQBUWH UHSURGXALH
\ GAMDUR®UH

/ D FROERWDANQ HOWH HTXISRV GH YWIDGQAD
IQHMMDGRHV \  AXGDGDOD HV FOYH SDD
PDOMHU XQ WIXPPIHOR FROAMOQM |\
JDIDQWDU TXH HWM UQFUQ GHOO HGWUEQHR
LD VHQGR XQ G DUYMIOSDLD @ EIRGIYHWGDG
P DUQD T

e

et

(Q HOVBW GH YHQGRP  GHQWR GHCBDUN XH
1 DMUWOIXH GHFDWDGR f WHD ,P SRUMQWA SDLD @

&RQVHUYDAPQ GH 7LEXLRQHV\ 5D\ DV ,65$ SRU
HO* KSR GH (\VSHADDAMV HQ 7IEXLRQHV GH ©@
&RP MpQ SDUD @ 6XSHYLYHQAD GH OV ( \VSHAHV GH
08 &1

(OP RIYR @ SWIHVHOAD GHWIDFDGD GH @ WD\ D
£IXID P DUQD 0\ GREDWY/DTXID

$YDDP LHQVRY UHALHQWAV

( QHIP HV GH DIRWR HQ TXLSR GH * XDUGDFRWIDV
GHOBDUNXH 1 DMWDCKD HIMADGR JUXSRV GH P £V
GH HWP SOUHV  IQFB\HQGR  KHP EUV
HPEDD DAV \ MYHQ®N (WRV CDRV \H
IGFRSRDQ D ©® SOWIRWP D GH HAHQAD
FLXGDGDQD 2 EVHUYDGRUHV GHOO DU D\ XGDQGR D
FRP SUHQGHUP HRUHOHVEGR GH VXV SREGARQHV\
VX FRP SRUEP QR &RQRFHU HVRV GDRV HV

[QAVSHME®GI SDUD FROHYDUD HVSHAH

e S
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1 DFLP LHQWR LOHVSHDGR HQ YHQIGRP

/ D SDVDGD P DGUXIDGED GHOMHYHY  GH DIRVR VDBED O VRUSUAVD HQ
O30\ DGH/ HYDQM GH %HICRWPP  HFBMRQDED XQ QIGR QR GHWRVEGR
GH VRUXJD ERED &DUHMD FDIHAD HQ XQD GH @V JRQDV P £V
FRQPXUIGDV GHCP XQHSIR 5£SIGDP HQM VH SXMHRQ HQ P DUKD BV
GLHHQOMY DARUHV P STDGRY HQ HVM WBR GH HYHQRY DFXGHQGR D
O] RDHF XDUED 5XWDAEH YHACRPP O 3RTFD/ RADAGH YHQGRWP |\
@2 1* ; DBF HQFDLIDGD GH SIRMIHUD OV UHA«Q QDAGDV

1 DAHRQ XQ VRVDOGH  VRUXJIDV GHOVFXDBN  \H GEHIDURQ DO
PDU\  IXHRQWDDGDGDY DO UD GHOD DU ) XQGDA 2 AHDQRIWIIE

SDUD VHU@EHIDGDY HQ XQ IXWUR FXDQGR KD\ DQ DBDQY DGR XQD \BM®
P £VJWDQGH\ HDQP HQRV YX@QHIDE®N D @ GHSUHEDANQ

&RP R \H YIHQH DQXQADQGR GAVGH KDFH I RV @V FRWEN YDBIADDV
SDUHRHQ FDGD YH| P £V \XVAHSWEGN D VHU HBUIGDV SRU OV \RUXIDV

EREDV SDWD UHDQ DU VXV SXHMV KHKR GUHRAEP HOM UHDARQDGR
FRQHODP ERR FIP £WR\ HIDXP HQR GH OV WP SHDMXUWDV GHAP DU 6H
HVSHWD TXH O [UHXHQAD GH GAVRYHV YD\ D HQ DXP HQR D ® OUR GH
QXHVAD FRWD \  UHVXE GH YMEOIP SRUBCHD @ FROERWDHUQ GH O
SREOHNQ SDWD GAWWRRLERV \ DBEIWAU D @V DXMRUCDGHY FRP SHMOQWMY

SDWD VX SIRWMFALQ

/ D FRWD GH %HQGRIP \ D IXH HBUIGD HOIF R SDVDGR SRUXQD \RUMID
ERED SDWD KDFHU VX SXHWB HQ DTXH® RAMuQ HQ ® SO\D GH
3RQHOM <6HE %QGRP GH DIX HQ DGHDOM XQ £UD CH
QGLUFDANQ UHRXUHOM' 6lQ GXGD HWELHP RV DMQRV D SUu[ IP DV
QRWADV\ UHRXHLED WL YHV XQD VRUXJID R VXV LDWURV HQ @ SM\ D
DOUMDDO  QRP REMMYQLRTXHVDDQP DO QR IQMUIIHIDY HQ VXV
P RYIP [HQRV

4 X« KDIR WL HOFXHOWR XQD VRUXJID R VXV DWURV'
&RQRAH P £VHQ DRIV VRUXJID




8DB J C>868>0C N9>KJ A< 6 8>0C

(O GHMXQULEHOHBQHGDVHR
PDU WIGPHSOLFDQWH.LU B H
3URGXFWHNVODODUFDBDUFV
1DWXUBEVWOD SURYLQFLD

(VWW L SRHH Y H Q WWR.Vi QARP R
ILQDOLSPGHHQ YDORUODYV
HPSUHVDVXH SURGXFHR
GHVDUURDG QY IGEPGQ H U D
VRVWHQHBDEBHQWR GHRO RV
GLIHUHIDWHXHYW X U D308 U
&RPXQLWDW 9DOHQFLDQD

SXQTXHMRUQDGBEDOXURMIRKQDUDRIOXHGHEBRERTKHW HDFHUBFRRQRFH
GHIXVWDU R FRQVXPLU GDNRFEX BWRNVVGH OD

3D UDOHO DSPIHOBMO X L SSRH G X F D BLRIE)L H VA
UHGHIDUTXIDW XU RDHNO L WX D PRYU SD/UBDD D

FROQRFEORNVSDFEBRWHIGERYURYLQHNMD ORU
QD W X UDIODHWK @GRV RS/UR\HFOGWHR R Q V H U Y DX HHUD
HOORNHDOLVBEKRP®FWLGHGW D O OFHOUJDRI/E V
SHTXH3*RV

'"HVGHGDUTXPWXGHOBHUUVBODGNXHQWRUC
OLW RFWRIAV ULE X¥RRRYIRUPDKLYXQDP XHVWEBDO
SUR\HF\WRN X GLHRODY LDE L OG BOI HV W D X UBHF L
SUDG IBWBDR VLG RGHD QOLW D D GHW « FQ LGFHYV Y H U
SDUREWHSGDQEBV D U GRODOR) IGAHBVR S D J DLRQ |
YLW WBRJR\HFMWR{I OF XDPRODERUBRRWQD, 7 (&2

$GHPEYDUWHRQFLHYREMWP SR UW BOFX DG I5GR
QXHVWSIWDD/GHGBHEYRVLGRBLIXVLPRYDER\DGH

IRQGHR HFROPJLFR SDUD GDUODV D FRQRF

&RORAHP £V CGH
O P DUD 3DV
1 DMWDYDTX




B Vci Zc™h Zcid YZc[gVZhig) Xi|j gvh! Zf | "eVb 7Zcidh

n hZSVa’oVXX ¢

'XUDQWR¥%OWLPRVHNOH T XL SR
&RQVHUYDPIQWHQLPLEQWER O

SDUTKBY HJXIERRF XBDERWHWLQDULDYV

GH PDQWHQLPLHQWR \ FXLGDGR GHO HQWRUQR

$OIXQPNODVNDUWEVGHVWDFBHOHV
HVWRV %“ZOWLPRV PHVHV KDQ VLGR

e SHVYWDXUDFRQ@HODWILGWHULRU
GHOHQVBBRWHU S U IBWDRUEGH
O $OELU

e ,QVW D OCDHRXHY DM JRODD/Q FRV
HQ BXWIR B E)® URHD $ O*EJIDFLDV
D PDWHUBDASRUF L RSOGO
$\X QW D P LGIODNVROGEHBL V HK D Q
L Q VW DERIGR Y]RWY DBH R P E DD
OR ODUJR GH OD UXWD

e SHQRYDWLQYW D GBFRYQY HOH U D
GLIHUH®X\HWRNBDUTXGH KD Q
UHQRYDGRX GDVW ROHIWWDED Q
HQ D @V W [BGIFE LIB&RD VRHWL H P SR
\ VHKDQ Q VW DFOWERXYH Y RRP R
SRU HMHPSOR HO GH OD ,VOD GH %HQLGRUP

e /LMDGEDUQL]GB®DNDV NEB
LQIRUPDFKMQ OL V@ Q L FAHO D
5XWD GRI@DDUR GH O $OELU

3R¥O0WDXR) TR B UHFMHD DERHQRV

Y LVWRIVBBIH V W IVFEECPLE H@QU D EDHV R
ULHURI DOLSBRGIRD&O HQHV WRIWV HV

G HW DHQO H Y DAGHDPV/S H U D W)OUFIDDR V
FXDOWHO s DXQUHVSDORYHIHWDFLPQ
DXWHUFWRQD\XGDD DXPHQWOD
VXSHUYLGHQRY¥DODQWRIPSHYDQWDGRYV
HQ GLIHUHQWHYV SXQWRV GHO SDUTXH

.- TS e W
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n hZSVa’oVXX ¢

(O(&0 GHGODLVIBMRWHBXGR
&DP SD QIR QRMKIO O H YIDERE R
GRVIJUDQGBWWXDFLRQ RV
% OWLPRWHE GHP GHOHV &R

WDUHDV UXWLQDULDYV

e 5HVWD XU DRLRRP S O HGHRO
OLUD GR&DVWHOOGHW QBR
WD O D Q FRIWIVU XE B Q B\IRV
XQBHVGKLHGUWPSHGUDQGR
WRGR HO VXHOR GHO PLUDGRU

e 7UDEDGHRY M RH@ PR QBH O
3L UHVWDXUD@IERIHYDGHUR
FDPELDQGWXEHYRD Q5 H
PD\RUGLEPHWUMBY HYLWDU
REVW U X F k LRHHEU R | DRER
DOUHGHGRUHV GH OD ]RQD

&RQMHVWDVWVWXDFIMHIHWHWHQGH
PHMROBRT XLSDPLAPORRXH
GLVSR@®DLVEBRPMRUHBGWXVR
S“EORFRHFLM@P®DRRRRQIBRUW
ORV YLVLWDQWHYV

(OPDWHUSDUODP EDNVFWXDFLRQHYV
KDVLGRIGLSRH®MX QW D FHQ W
3RORS(VWDLQLF L DWH.NOCHOID
FRODERUMBRWEBMXQWDPHQW
GH3RORSIGDUT XD W X WEMHO D
BHUUBODGD/XHQWRWQRVRUDO
XQLHQGRIVIXHU]JRYDUD OD
FRQVHUYDBXHNYWQYDORBHO
HQWRUQR QDWXUDO
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$ PR FRQP H°P RDWYR GHO  DQLYHWDUR GH @ GHFOWDFLy Q GHCB DU XH 1 DWUDOGH @

6 HUID* HDGCD\ VX HORUWR QRUDO

(O GHMXOMHRXPSOLHWRRGH B HF O D UBHBIDUGT X B W X GIHOB H U WIBO D & B X
HQWRUQR OLWRUDO

'"HV GHOD U TEBW X/BWI D QX @R FWRQPHPR UD@W RY$E D UDE L GHRURBA X G L H U
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