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&M�1BSD�/BUVSBM�EF� M³"MCVGFSB
�BNC��������IB
�DPOTUJUVFJY�VOB�EF� MFT�QSJODJQBMT�[POFT�IVNJEFT�EF� MB�QFO�OTVMB
*C�SJDB�

(O�FXOWLX�GH� O
DUUzV��TXH�HQ�FRPSUpQ�XQD�VXSHUItFLH�G
XQHV� �������KD�� UHSUHVHQWD�HO�SULQFLSDO�DPELHQW�GHO�SDUF� L�� VL�Ep
HQ�HO�PRPHQW�GH�OD�VHXD�LPSODQWDFLy�YD�VHU�OD�SULQFLSDO�FDXVD�GH�UHGXFFLy�GH�OD�OODFXQD��WDPEp�pV�OD�EDVH�IRQDPHQWDO
TXH�KD�GLVVHQ\DW�O
HFRVLVWHPD�DFWXDO�L�TXH�VXVWHQWD�JUDQ�SDUW�GH�OHV�FRPXQLWDWV�ELROzJLTXHV�TXH�O
KDELWHQ�

/HV� FRQGLFLRQV� QHFHVVjULHV� SHU� DO� FXOWLX� G
DTXHVW� FHUHDO� DIDYRUHL[HQ� HO� GHVHQYROXSDPHQW� G
XQD� EDVH� WUzILFD� TXH
FRQWULEXHL[�DO�PDQWHQLPHQW�G
XQD� LPSRUWDQW�FRPXQLWDW�G
DXV�DTXjWLTXHV��$�PpV�� OD�SURGXFFLy�DUURVVHUD�FRQVWLWXHL[�HO
SULQFLSDO�DSURILWDPHQW�HFRQzPLF�HQ�O
jPELW�WHUULWRULDO�GH�O
$OEXIHUD�

'RQDGHV� OHV� FDUDFWHUtVWLTXHV� SDUWLFXODUV� G
DTXHVW� FXOWLX� DO� SDUF� QDWXUDO� GH� O�$OEXIHUD�� O
DUURVVDU� SRW� DUULEDU� D� VHU
FRQVLGHUDW�FRP�XQ�DLJXDPROO��HQ�HO�TXDO�O
DFXVDGD�HVWDFLRQDOLWDW�KtGULFD�UHSUHVHQWD�XQ�DVSHFWH�GLIHUHQFLDGRU�UHVSHFWH
GHOV�DLJXDPROOV�QDWXUDOV�WtSLFV���(O�DVMUJV�FO�RVBTJ�FM�����EFMT�UFSSFOZT�DVMUJWBUT�EFM�QBSD�FT�SFBMJU[B�FO�´UBODBUTµ
J� BMUSFT� [POFT� UPQPHS�GJDBNFOU� EFQSJNJEFT�� DO� PDWHL[� QLYHOO� GHO� OODF�� TXH� HV� PDQWHQHQ� LQXQGDGHV� IRUD� GH� OD
WHPSRUDGD�GH�FXOWLX�L�SUHSDUDFLy�GHO�WHUUHQ\�
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HVSqFLH�2U\]D�6DWLYD��PpV�FRQHJXGD�FRP�O�DUUzV��SURYp�G
�VLD�L�KXL�GL��pV�OD�EDVH
GH�OD�GLHWD�GH�OD�PHLWDW�GH�OD�SREODFLy�PXQGLDO��9D�FRPHQoDU�D�FXOWLYDU�VH�HQ�HO
VXG�GH�OD�;LQD�ID�������������DQ\V�

'HV�G
�VLD�YD�DUULEDU�D�3qUVLD�L�G
DOOt�D�(XURSD��6HJRQV�DOJXQV�DXWRUV��9DOqQFLD�YD
VHU�OD�SULPHUD�]RQD�G
(VSDQ\D�RQ�YD�FRPHQoDU�D�FXOWLYDU�VH�DUUzV��HQ�HO�VHJOH�9,,,
G&��DPE�O
DUULEDGD�GHOV�jUDEV�D�OD�QRVWUD�3HQtQVXOD��eV�SUREDEOH�LJXDOPHQW�TXH�HV
WUDFWDUD�GH�OD�SULPHUD�]RQD�G
(XURSD�RQ�HV�YD�LPSODQWDU�DTXHVW�FXOWLX

-FT�QSJNFSFT�QMBOUBDJPOT�E�BSS�T�B�7BM�ODJB�FT�WBO�EVS�B�UFSNF�B�MB�WPSB�EFM
9£RVFS
�FO�MB�[POB�E�"M[JSB�J�9�UJWB�FO�FM�TFHMF�9**�
(O� FXOWLX� YD� FRQWLQXDU� HVWHQHQW�VH� HQ� OD� ULEHUD� GHO� ULX� ILQV� D� RFXSDU� OD� ]RQD� GH
6XHFD��D�OD�YRUD�GH�O
DQWLJD�OODFXQD�TXH��HQ�DTXHOO�PRPHQW��RFXSDULD�XQHV�������
KHFWjUHHV�� *UDQV� H[WHQVLRQV� G
HPEROLFV� L� ULEHUHV� YDQ� VHU� �ERQLILFDGHV�� SHU� D
GHGLFDU�OHV�D�DTXHVW�FXOWLX��PLWMDQoDQW�GUHQDWJHV�L�HOHYDFLy�GH�OD�FRWD�GHO�VzO�

&OUSF�GJOBMT�EFM�TFHMF�97***�J�QSJODJQJT�EFM�99
�FT�WBO�DPOTUSVJS�FMT�´UBODBUTµ
QFS�B�EFEJDBS�MPT�B�BRVFTU� DVMUJV�� OD� TXDO� FRVD� YD� VXSRVDU� OD� UHGXFFLy� GH� OD
VXSHUItFLH�GH�OD�OODFXQD�HQ�XQHV��������KD��/D�WUDQVIRUPDFLy�HV�YD�LQWHQVLILFDU�D�OD
IL�GHO�VHJOH�;,;��

eV� LQGLVFXWLEOH� OD� LPSRUWjQFLD� TXH� YD� WLQGUH� DTXHVW� FXOWLX� HQ� O
DJULFXOWXUD� jUDE
YDOHQFLDQD��L� OD�FRQTXHVWD�FULVWLDQD�QR�YD�VXSRVDU�HO�VHX�DEDQGy��(OV�GRFXPHQWV
jUDEV�DL[t�KR�WHVWLPRQLHQ�

)LQDOLW]DGD� O
(GDW� 0LWMDQD�� O
DFWLYLWDW� DJUtFROD� DQj�� D� SRF� D� SRF�� JXDQ\DQW
LPSRUWjQFLD�� L�PROW� HVSHFLDOPHQW�� DPE� O
H[SDQVLy�GHO� UHJDGLX� LPSXOVDGD�DPE� OD
FRQVWUXFFLy�GH�OD�6pTXLD�5HLDO�GHO�;~TXHU��LQWURGXLQW�VH�GHV�GH�OODYRUV�PROWV�GHOV
VLVWHPHV�DJUtFROHV�L�GH�UHSDUWLPHQW�GH�O
DLJXD�TXH�HV�GXHQ�D�WHUPH�HQ�O
DFWXDOLWDW�
D�O
HQWRUQ�GH�OD�OODFXQD�
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