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( OWH ®V P HVHV GH VHSWHP EWH \ QR YHP EWH HOWDEDWVR GH @ EW DGD HQ @ 5 HWHUYD
1 DIXIDOKDMGR P X\ GLYHUR FRP ELQDQGR VIAHDVGH JHWAIQGIDUD § S Hi B Bt H GH
OV IQWDOFIRQHV \ HOSDWP RQIR\ PP Bt H 0 § :u2hS§P GHOP HGIR QDWUWDO
' XUDQW HWM SHURGR VH WHRW DQI] 1 HOSHWRQDOSDUWD DVHI XWDU ® SUHVHQFID P QIP D
QHFH\VDUD HQ @ [MD

8 QR GH ®VP RP HQWRVP £VH] LJ HQWAVIXH HOHSIVR GR GH @X YLDV VRUHQFIDBN GHOP HV GH
RFWEW FXDQGR HQ XQ VR® GD WH WHIMADR Q /Pt (\WBV SUHFLSMVIFIRQHV
SURYRFDURQ @ HQWDGD GH DJ XD HQ YDUDV HWIDQFLDV GH FDVHUQDV @& TXH R B p D GHGLEDU
YDURV GDV D @ UIHADGD GHODIXD \ D H WHP DU @V SWHFDXFIRQHV HQ @ WHG H@FWIED
$ SIRYHFKDQGR HVDV IHFKDV VP El«Q VH FR RGIODUIR QWDEDNRY GH VDOHDP HQWR HQ @
FRFIQD XWX\ HQGR HODQWI XR GHVDI ¥H SRU XQD WEHUD GH P D\ RU FDSDFIGDG TXH
SHWP WA XQ P HWRU IXQFIRQDP IHQWR GH @ IQWDDFQ ' XWQW HVH P HV VH WHIR W
DGHP £V HOP DQWQIP IHQVR GH @ JWD \ \H FROER J HQ @ FDUD GH P DWUDOSDID @
FDP SD* DGH® 5 HVHUYD O DUQD

(Q FXDQWR D ® FROWHUWDFIUQ GHOHQVR QR FRQ @ @ DGD GH @V SUP HWDV @YDV H
UHVRP DURQ &RV WDQVHFVRV GH 16 2S5 UHI MAEQGRWH @V HVSHFLHV KDEIWXD®N GH @ IMD \ @
DSDUFLHQ GH QXHYDV ELRFIRQHV 6H GHWFW @ SHVHQFLID GH HVSHFIHV DFVR @V FR PR
JDUDQFKXH®R ( IBE28S :S PPPSée \ OP/ @ 2 1S /2 :HSHS TXH IXHRQ UHWDGDV
WJ XIHQGR @V LQGIFDFIRQHV WFQIFDV \ HQ QR YHP EWH VH WHDQ p XQ FHQWR GH KIQR R
PDUQR ! 2@y Py y Sy Py  FROQWELI £QGRWH HWP SMWHY WHSDWGRV HQ
GLWQVRY SXQVRV

) RVRV 7UIDQVHFVRY GH |RWD
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( OVHIXIP IHQWR GH ISP S FRQWQXu P HGIDQW FEP DDV GH IRVR WP SHR FR® IGDV HQ
®V EHEHGHWRV \ REVHWYDFILQ GILHAVID FRQ WHI MAR MIUHFXHQWAV GH J DY D WHDO\ J DUFHVID
FRP ¥Q DGHP £V GH REVHUYDFIRQHV SXQWDGNV GH RWDV HVSHFIHV $ 1LQDBV GH QR YHP EWH
H @Yy D FDER HOFHQWR GH FRWP R EQ P R® XGR FR Q@ FR DERWFIUQ GHO( TXISR GH
) DXQD 6IOHWMH GH @ &RQWH@UD /D EWDGD FR QWQXu FRQ HO VIXIP IHQWR GH
VWIQHE UL QIGRV\ HWFRISIRQHV GH @ IMD

,P £JHOHVIRVRWDP SHR

" XUDQW HWRV P HVHV VP El«Q VH KD P DQWIQIGR HOVHI XIP IHQWR P HWR BQ JIER \ \H
DYDQ p HQ @ JHWIQ GH @ WHG GH DIXD KDFIHQGR XQ FR QW OGH \X FDIGDG 6H
WHFRJIHWRQ \ DQD@ DIRQ P XHWADV GH @XYID FX\R VUHXOBGR VIXHWR Q QHI DWR VHQ
S@IXIFIGDV \ VH GHWWRQ SWHSDWDGR VA&V WDEDWR VSDWD @ IQWDDFI Q GH 1LOAWR VGH
FDUEpQ DFVIYR

$QEH

& $"3"--05
1«0



" XWDQWM WH UH] DMADURQ YMVBQWAV ( WR VGDVRV SR FHGHQ GH & VUHI MAR VGHO
HT XISR GH HGXFDFIQ DP  ELHOVIDOGHOSHQWR GH , QVALS UHVIDF L Q GHCB @MOQHVIBUR GH & DWHADLQ
\ GHCSE HWARQDOGH J XDUWBEHUD GH @ 5 HVHUYD 1 DVYXUDO

(Q HO &HOWR GH ,QWASUMVIFILQ VH UHDQ DR Q YMVV FR GHWBGDV HQ @V TXH
SDUAFLSDRQ SHURQDV SUQFISD® HQW JWXSR VHWR DMV GH @V SR YQFIDV GH
&DWMAQ \ 9DBIQFID $GHP £V SHUR @V DUMAHIR Q D DPIMGDGHV GH HGXFDFLu Q
DP ELHQVBOGLLL IGDV DOSYETFR JHQHWDO$ & MU R GHOD* R HOSHUR @ODWQGIL VP El«Q D

YMVEOQWAY HQ YIMVBV LQIRWP DGDV IQWIUMVDGRY HQ FRQRFHU@V MDV @V R FIR GV SDWD
YIMVIUDV\ HOADE DR GH FRQVHUYDFLQ T XH DA\VH UHDA) D

(Q v MV &RXP EUHWAV \H DXWR Jp HOGHVWHP EDUFR GH SHUR @V HQ B * R WD
MHP SWH DFRP SD* DGDV SRUJXDWGDV \ JXDV ' H HDV @I DR QFR QHP EDUFDFL Q
SWRSID\ DWDY«VGHHP SUHVDVDXWR U DGDV
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' HVGH HOFRP [HQ] R GHOFXUR HWRM@UH KD
DWIQGLGR D ®V J IXSRV T XH SIGHQ XQD YIMVID DO
FHOWR GH LQWSUHFIUQ GDQGR D FR @ FHU
@V, @V &RXP EHWWMV\ SRQIHQGR HQ YD® UHO
P DUIDYLGRVR HVSDFLIR QDVXDOT XH UHS UMVHQVEQ

D WDY«V GH H STEDFIRQHV DGDSVBGDV D @
HGDG GHODOXXP QDGR \ SHTXH DV GIQEP LEDV
SDUWAFLS DDV

7$//(5" (92/&$1(6

( Q HOP HV GH VHSVIHP EWH YROIP R \D SR GIUHQ
P DUFKD HO VB@U GH YRGDQHV HQ HO TXH
SDWAFISDIRQ DOHGHGRUGH ~ SHUR @V HOWH
QERV\ QCDVGH D DRV$ ® OUR GH @
DFYMGDG GHVEXEUP RV FUP R HV XQ YR EEQ SRU
GHOWR TX« P DWUDBN H SXOD GXWDQWA XQD
HXSFIpQ \  FXEOHV HORWHQ YRBEQIFR GH @V
MDV &ROPP ELHWMAV $ FROMOQXDFIuQ \ FRQ @
FRODERWFLUQ GH VXV IDP LDV FDGD SDWAFLSDQWA
HDERW \ GHFRY VWX SWRSIR YREEQ XW(] DQGR
P DWAUDGN UHFLEE@GRYV / D NRUDDGD I1QDT p FR QHO
HVSHDGR H SHUP HQ\R TXH MP X@ED O
HXSFLpQ YREEQIED XQR GH ®VP R PHQWRVP £V
GLYHWAGRV GHO/BAHIU



/D &RQVH@UD GH 0 HGIR $P EHQW ,QIIDHWXFAXWDV \ 7HUMRUR FHOEW HOSDWDGR  GH
RAXEWH @ 0 RMVAD GH SIRGXFVRV GH @ P DUFD SDUFV QDVIDY XQ HYHQWR TXH VH LHEXSHY HQ

SDWD FROWEXLUD |RUBGIFHU® LGHOWGDG GH @ &RP XQIMIWO DBIQFIDQD \ D SUHVHUYDU VX
SDWP RQIR QDVXDO. VRFIDO

( WD IQIFIDWYD SRQH HQ YDRUD @V HP SUHVDV TXH WDEDWIQ HQ HOHQURUDR GH @ VSDUN XHV

QDVXWDBN YDBIQFIDQRY SWIRWAJIGRV GH P DQHD VRWMQIEE® JHQHIDQGR HP SGBR  IINQGR
SRE@FILQ\ WHYWDA DQGR £UHDV XIDBNV

/ DO RVAD UIHXQIp HQ HOD HUFDGR GH &R Q GHID®QFIDD  HP SUHVDV FHUMLEDGDV FR QHOVHAR
RILFIDOGH FDIGDG \ VRWHQIELQGDG GH @ P DUFD 3DUFV 1 DWW TXH P RWADURQ VX R HWD DO
SYEQFR JHQHWDO H®IR GHOFRP SWRP MR FRQ HOP HGIR DP ELHOW \ @ WDGIEINQ 6LHQGR XQ
«[ VR GH DUMMQFID\ GH UHFRQRFIP IHQVR SDUD @VHP SUHVDV

" HOWR GH HWD LOIFLIDWYD GH SRGHUDFHUFDU® VSDU XHY QDWW D @ SR EDFLp Q VP EL«Q WH

UHD@ g HQ MQIR GH HQ $TFDQW \ HO GH DEUOGH \H UHDQ DE HQ &DWM@ Q
@IYDQGR @ LQIFIDWYD GHOHMR D @V FDSWVBGNV GH SR YOFID GH @ &R PXQIVIMG DBIQFLDQD



( OKIQRVR P DUQR R SHUHMDP DUQR ! 200y Py § S28y Py HV XQD HVSHFIH SHUHQQH \
FDUDRWD P X\ FRP ¥Q HQ HOQMR DOP HGMAUEQHR TXH IRB D XQDV XP EHDV GH IGRUHV
E@QFDVR DP DU@R YHWGRVDV 6RQ LOWUHVDWY @V DGDSVBFIR GV P R LR @JIFDV\ [IMR DILFDV
TXH KD GHVDUR@GR \ TXH B SRUELD/BQ FR& @ DUHQVR QRV FRQ FR GLFIR GV DP ELHQD®BN
GUFLBN H SXHWRV D @ VHT XD HOYIHQR \ @ VDAQIGDG FR PR XFHGH FR Q@V HVSHFLHV GH
£P EMR P DUQR

6XV KRV FDUQRVDV D® DFHQDQ DIXD\ & SHP IMQ IHGXFLUHOHVAKY K GUFR < WV SR WHQ
XQD FDSD FHIRWD TXH GV GD XQ DVSHRAVR JOXFR \ ®V SIRWH GH @ GHVHFDFlu Q\ @
IOVROFIQ / DV SWRIXQGDV WFHV ®f SHP IMAQ DQF@UMH ILLP HP HQW HQ @V JUHVBV GH @V
URFDV SURWAJ L« QGRM GHOYIHQVR \ EXVFDUM® KXP HGDG GLVSRQLE®1 HQ HOWXWDVR SHGUHIR R
D P HQXGR HVFD\R $GHP £V FXHQWD FR QP HFDQIWP RV IIMR (@I IFRV TXH QR VR R ® FR QIHHQ
VRGIDQFLD D @ VDOGHDP ELHQW MOR FDSDFIGDG SDUWD DSURYHFKDUD

( OVDERUGH \XVKRMV P X\ P LOUDODSIR @V KDFH DADFYDV DOSDMGDU GH P DQHWD TXH H
KD LOFRISRIDGR HQ @ JDWARQR PD WDGLFIRQDO GH P XFKDV WHIIR @V FR WAV GHO
0 HGMAUEQHR FRQUXP LGD HQ HQVD@GD R HQ FR QHUYD 6XV SUR SHGDGHV DOWHVFR BYAMFDV\
VX DOR FRQWMIQIGR HQ YWIP LQD & KDQ SR SFIDGR TXH &V P DUQHR D @BHYDIDQ DOV R HQ
VXV @LI DV WDYHVDV FRQVHWYDGDV HQ DGRER FR QVDO\ YIQDU tH 6R QGHSXUDWYDV GLXK\AEDV
GLI HWYDV\ DQWQI@P DVRUDV HQFXWAGDV DEUHQ HODSHWIR \ IDFIOIDQ @ GLI HWQ 1 R HVGH
H WD DUTXH ®V\ @V KDELVBQWA GH @V ,MDV &R KP EUHIV LQFOX\ HIDQ HOKIQR RIP DUQR HQ
VX GLHVD\ HQ WX GIVSHOVDUR P HGLELODO

& $"3"--05

1«0



(O GH WSWHP EWH GH KO R D* RV GHOKXQGIP IHOVWR GHO SHARGIR EUMEQIFR
RRGIRUWG SRUSDWM GH XQ VXEP DUQR MXXDQR HQ HCFRQW[ VR GH @ * XHUD & MO VSD* RD

6 H WDVDED GH XQ EXTXH GH P HWRV GH HMRWD T XH @WYDED FRP EXWAE®I GHQO DUL HIWR D

9 DBIQFID FDSIWMIOGH @ 5 HSYEQFD ( CEXTXH IXHWR BHGHDGR\ WH KXQGIp D HVFDVDV P LAV

QEXVEDV DOQRWM GH OV IMDV &RXXP EUHWMV D P HWR \GH SWRIXQGLGDG

(Q @V SHWDGRUHV GRFDBV HP SH| DIR QD GHWIFVDUSRUM ] R @ R RUD SHWjt BR @& T XH
@Yy D VX GFDJ DFluQ \ DOFRP HQ] R GH @ R SHDFLuQ GH H WDFFl Q GH FR PEXWE®! HQ

SRU SDUM GH 6DODP HQVR 0 DUWP R ( OSHFIR KDED MGR HOR LJHQ GH HSD\R @GR V
SHUUGLIFRV GH FROWP LQDFLUQ SR UHWAGR GH KIGUR BUEXURV GHWIFVDGGR VHQ @ | R @ HQ HO
SDVDGR 6H H WDWHRQ P HWR VFYELFRV GHOLOWAUR UGH @V ERGHI DV HQ XQD FRP SGIND
RSHWDFLQ

( WM * R GXUDQWA HOP HV GH MQIR 6DODP HQVR 0 DUWP R UHDA p XQD LOVSHFFLL QGHOSHFIR
SDWD FRP SUREDUHOHWRGR GH @V IXJDV\ FR QILP DR QTXH QR VH GHWIFVIBURQ \WJ QR VGH
S«GIGDV \ HQ FDVR TXH H IMAHDQ VHUDQ GH FDLEFWAUUHMGXDO6H WIVD GH XQD P X\ EXHQD
QRWFLD SDWD @ VDD XDUED GHOHFRVMAP D P DUQR GH @V IMDV&R XP EUHVMV

,P £J HOHV GH @V VIDUHDV HQ SDWD H WDHUHO XHOGHOS HWRBIR KXQGIGR HQ @
FRWID GH & DWHQ HQ -XDQ) HUHU* DIFD
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( OILODOGH KD YHQIGR P DUFDGR SR UYDURV FDP EIR VHQ HOHTXISR KXP DQR GH @
5 HVHU/D 1 DVWWDO\ 5 HVHWYD 0 DUQD GH BV ,@N &RXP EUHWAV 8 QD HVBSD GH WDQUFL Q TXH
FRP ELQD GHVSHGLGDV DMWY HQ HOSHUR @O, QXHYDVIQFRISR DFIR GV

3RUXQ @GR HCHTXISR GH @ 5 HVHWYD 0 DUQD KD H SHUP HQVBGR XQD WHGXFFIi QGH SHUR @O
$OP WP RWHP SR HQ HCEWHD GH HGXFDFlp QDP ELHQVIOQR \GHVSHGLP RV GH %4HDW] f ODUH|
D TXIHQ TXHWHP RV DJ WDGHFHUVX GHGLFDFl Q\ HOWDEDNR UHD@} DGR GXWDQWA VX HVIDSD HQ @
UHVHUD

3HWH D HWRV FDP ELRV HOHT XISR GH WFQIFRV GH HGXFDFIQ DP ELHQVBOMI XH FUHFIHQGR $
SDWAUGH DKRWD @ UHVHUYD FXHQWD FRQ GR VHGXFDGR DVDP ELHQD®N \ GDP R M@ ELHQYHQIGD
D $QQD $JXWW\ * HP D GHOSRVDUR TXH WH LQFRISR DQ FRQ LOMy Q\ QXHYDV LGHDV SDWD
\VHI XLUDFHUFDQGR @V YDBRWHV GH @ FRQVHUYDFIp QDCSYETER

$MP WP R TXHWHP RV H SURVDUQXHWAR DJ IDGHFLP IHQVR D 0 DWID 0 DADFK TXH KD DSR \DGR
DOHT XLSR GXUDQWA HOP HV GH GIFIHP EWH\ FX\ R HMXHJ R KD MGR FOYH SDWD VDFDUDGHDQW
HW ERGMQ LOIRP DWYR

( WRV FDP ELRV UHIXHJ DQ HOFRP SR PMR GH @ UIHVHUD FR QM@ HGXFDFL Q DP ELHQWO\ @
J HWUQ UIHVSROVDE® GH HWMH HVS DFLIR QDVWKWDG/QER

[P DJHQ GH SI[ DED\
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(WM YHIDQR @ EWDGD GH @ WHWHWD QDWWOKD GHWFVGR @ SUHVHQFID GH @ ® a8
§S2®0P St R y S2H PHS ®ué pP§Sd? H HQ HOHQWRWDR GH @V FDVHWRDV \ HOIDLR GH Q@
* IRWD ( WD SHTXH: D P DUT XIVD HV XQ GHSUHGDGR UQDWWDOGH @ § §@b mis S§S SB®S
YXU20S / PBZS: P XQDS@MIDTXHDP HQDDD @ SFSdS S2 2uS w u®BSH  §heb S\ SOQW
HQG«P IFD\ SURWAJ IGD T XH KDE IV HQ HVFDVR \DFDQWDGR \H IMR WV GHOIVR DCP HGIVMULE QHR
FRP R @V, VDV&RXP EWHMV

" HVGH W YIHQH KDFIHQGR XQ WHIXIP IHQVR GH @ DODID DIEpBD \ @ FR KIQUMD
KDELHQGR WHD@ DGR VXHOBV GH @ P DUT XIVID D ® MU R GH HWR VI RV / D ¥GAP D VXHOD GH
a2 ® 3% 8§S2®pb Sd» VHUHDA p HQ

/D DSDUFluQ HWM YHIDQR GH HWM IQVHFVR EHQHIIFIR R SR @D MJQUIFDU TXH VH KD
HWRE®IFIGR HQ HOHFRMMP D\ SRGUD VXSR GIUXQ DOVMR SDWD @ FR QHUYDFIU Q GH HWI
HVSHFLH YHJ HVBOVHUDP HQWA DIHFVBGD HQ R WGP R \D* R \SR WD H SDQMp QGH @ FR KIQIAD
\ @V WHTXDV SIRRQIDGDV / RV IHVSROWDEGN GH @ UHVHUYD VHIXLEQ P R QRU] DQGR X
HYROXFLQ SDUWD HYDXXDUVX HILFDFLD FR PR FR QR EIR (@J IFR

X «bp pr ®u/ pnyd
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&RQ HOHWRAGR GH @ * XHUD &MOH\SD: RD HOMAIR GH @V MOV &R P EUHWV
DGT XIUHRQ XQD UHBIYDQFLD HVADWLI LED LOHVSHWDGD 6 LWDGDV HQWH HO HYDOWA LHS XEQFDOR
\ @ 0 DARUFD EDVR FRQWROILDQT XIWD HODUFKISL«@J R TXHGDED HQ XQ SXQUR FOYH SDWD HO
FROWRO GHOWEIIFR P DUWP R HOWH @ SHOOW® \ @V %DODHV IXQGDP HQVDO SDWD HO
DEDWHFLP HQVR GH DIP HQVRV FRP EXVME®!\ P DWUDOGH J XHUD

(Q DTXHERV SUP HRV P HVHV GH FRQIGFVR HOSXHWR GH &DWMED [IHOD @ 5HSYEQFD

UHJ IMADED XQ LOWIQVR WEILER GH EDUFR V$ ¥Q DV HQ @V IMDV i ® UHMG DQ & MDIHIR VYQIFR V
KDEMDOWAV GHVGH @ LQDXJ XUWDFlp Q GHOIDIR HQ 5DP RQ5RL L0 R QBIXWIDHR GH

&ROP EUHVMAV HQ FRORFlp1 HOLQIFIR GH @ J XHUD J WDFLDV D XQ DSDUVR GH WDGIR J DBIQD

FROWKXIGR SRU«CP WP R

(O GHPDJR GH &DWHA@ \VXIUp HOSUP HUERP EDUGHR [WDQT XD SWR FGHQW GH

0 DARFD XQ DWDTXH LQGLMFUP IODGR FROWD @ SR EDFlp Q FIMOTXH FDX\Wt QXP HIRVDV

YFWP DV\ @iYj D @ FROWXFFILQ GH &RV SUP HIRV UHIXJ IR VDOWD<HR VDA XQRV GH HARV HQ

HO SXHUR O HOWDV \BQIR @V IMDV &R XP EUHMV SHUWP DOHFLHIR Q LOWALP LVHQWP HOW

K DELVBGDV GXWDQW @ J XHUD MQ TXH KD\ D FR QGVBQFLD GH XQD R IXSDFlu QSHWP DQHOW SR U
SDUWM GHCOEDQGR | LDQT XIWD KDWR & WP RVP R PHQVWR \GHOFRQITFVR

/ D HVDFLpQ WDGIRWGY LEILFD GH @V IMDV FRQYHWAD &ROPP EUHVIAV HQ XQ R BMMIR P LOIDU GH

JWDQ LOWIKY SHIR VX H SRUFIQ\ @V GLIEXGBGHY &I WIEDV KDF DQ TXH IXHWD XQD SRVFL Q
G FLOGH GHIHQGHU &RQ HODSR\ R GH SDWXEV MXIDQDV\ DBP DQDV YX@HUDQGR HO3 DFVR GH

1 R IQWAYHQFILQ @ DWP DGD | WDQT XIWD LOWQMLLEY @V RSHDFIR GV GH E® TXHR D @V DJ XDV
FDWAA@RQHOWHY UHGXFIHQGR SURJUHVYDP HOW HO WEIIFR GH YYHWHV \ DWP DV KDFID HO
WULRUR UHSXEQFDQR

( Q HAWM FRQW[ VR HO GH \HSVIHP EWH GH XQ VXEP DUQR IMDIDQR VR BHGH HOSHWR BLR
EUMIQIER : RRGIRWE TXH QDYHJDED GH 5XP DQD D 9DBQFID ( OKXQGIP IHQWR D \RR

P LGV GH @V &RXP EUHWWMV SR RFL @ P XHUM GH XQ WISXO®QW \ GHVHQFDGHQU XQ
FRQIQFVR GIS&P £VIFR HQWH ,QJ @WIUD H VBID / RV VXSHWLYHQWA P D\ R WIDUDP HQW GH
RWHQ JUHIR IXHWRQ IHVFDVDGRYV SRUSHWFDGR HV GH %HQIEDUR

3RFRVP HVHV GHVSX«V HQ QRYIHP EH GH HODUHRR GH &R P EUHVIAV VX P XMIU\ VXV GRV
KLVRV YIDNDE DQ MQ OXFHV D ERUGR GH @ EDDQGWD &DWMAPQ HQFDU DGD GHOADQVSR WA HQ @V
MDV FXDQGR IXHIRQ LOWAUFHSVBGRY SRU HOFWKFHIR 1WDQT XM &DQDUDV / R VS XDQWAY
IXHUIRQ VHFXHVADGRV\ @ HP EDUFDFIUQ IXH TXHP DGD (O GH QR YHP EWH VH WW\VSHQGIHWR Q
@V FRP XQIEDFIRQHV FRQ @ SHQQUX® \ HOIDWR TXHGU WP SR D® HQWM IXHWD GH VHFIR
GHN\DQGR HODUFKISL«@J R FRP SGMIP HOWA GHVKDEMMIDGR VIPOFRP R IHFXHWGED @ P HP R LD RWDO
GH@®VP DUQHIRVP £V YHWIDQRV GHCS XHWR GH & DWH
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1R IXH KDWD HO GH IHEWLHR GH TXH \D P X\ DYDQ] DGD @ JXHUD HOIDWR IXH
GHILQMYDP HQW GHVDRWGR \ &V P LODUHV IHSXEQFDQR WH KIFIHR QFDUR GH @ HWFLp Q
WDQWP MRWD ' RV P HVHV GHVSX«V YDURV EDUFRV GH JXHUD [WDQT XMV SR FGHQWAV GH
3D® D VH GUUWIHRQ KDFID &RXP EUHWWMV FRQ @ LOWQFl Q GH ER PEDUSHDU HO @R DO
GYDOWQR ( QAH @ WISXOFIQ VH HQFR QWED HO HWUVRU 0 LIXHO ' HIEHV TXH GHM
FROWBQFLD GH @V IMDV HQ VX REWD M DGHWD GH K«R HE / DV IXHQWV GIMFLHSDQ \R EH T X1«Q
KDEWBED HQWRQFHV @ IMD GHVGH XQ P LOFIDQR WHSXEQFDQR LEIFHQFR KXIGR KDWID RWDV

YHWRQHV QR GRFXP HQVDGDV

( ODEUOGH @ VRP D GH 91QDU V SR UIHOHMUFIVR QDFIR @OSDUAI HQ GR VHOVMAULR LR
WHSXEQEDQR / DV MDV &ROPP EUHV FRQUQXDURQ MHQOGR WMAJ R GHOSXAR SR LHOGR PLQIR
GHCP DU( QP D'R @ P DUQD IDQT XD UHDA 1 HWUFLFLRY GH LR FR QWD @ MDD GHOS: DIDAR W
HO GHMQIR &DWHM@ FD\ i GHILQMYDP HQW HQ P DQRV ILDQT XMV ' DV GHVSX«V D D] GH
@ GHQXQFID DBP DQD GH @ SRVE®! H MMQFID GH XQD HWIFLQ GH WDGIR \ XQD EDWAUD GH
DUAGHIUD WHSXEQFDQD HQ @ @ IMD * LRWD YDUR VFUXFHWR VIWDQT XMWV GHVHP EDUFDUIRQ

,QXVi] DURQ @ LOWBDFLQ WDGIRWMGH LEILFD VH @IYDIR QGRFXP HOWFLQ SLH| DV GH WDGIR \

YYHHV \ GHWYIHURQ DOYQLFR KDELVBQW GH @ IMD $ QVRQLO DU - XDQ XQ LELFHQFR UHIXJ IDGR
HQ &ROXP EUHV SRUP [HGR D @V HSUAVDIDV /D R $HWDFIQ FROW FRQ HODSR\R GH WHV
KIGUIRDYIRQHV XQR GH ®V FXDBN @Up D ERP EDWEHDU 3XHUWR 7RER )IQD® HQWM \H
FRP SWREN TXH @ IQIRWP DFLuQ IDFLOVDGD HWD HULQHD \  DQW @V GULIEXGDGHY \WFQIEDV \H

GHVFDUM P DOWIQHUXQD J XDUDIFLUQ SHUP DOHQWA

/ D SURMpQ QDYDOFRQWUOQX KDWID HOILQDOGH @ J XHUD ' XUDQWA @ YDVDAD GHO( EWR IQIFIDGD
HO GHMAR GH VXEP DUQRV IHSXEQFDQR M DYIDFIQ RSHUDIR QHQ DI XDV St [IlP DV D
@V IMDV &RXP EUHWAV ( QP DY R GH \H FHU VR R HOAEILER P DOWP R\ HO GH DEUO®
JXHUD @ p D VX ILQDO

' HVSX«V GHO FRQIGFVR @V IDIHR VYR @HURQ D KDEWMDU HO IDIR GH &R KP EUHVMAV TXH
SHWP DQHFl DFVIYR KDWI VX DXVR PDW DFLuQ HQ 1 RP ELHV FR PR $QWR QR 0 DUAQH]
ORQR R 5DP RQ 5RL] 0 RQWJXW IRWP DQ SDUM GH HWD KIWRUD MBIQFIRY GH XQ
DUFKISL«@IR TXH D SHDUGH VX SHTXH H MJp WX SDSHOHQ XQR GH @®V SHUR R VP £V
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(OSDDGR P HV GH RFWEWH @V MDV &RXP EUHWAV YLYIHRQ XQ HSIMRGIR
P HWRWIRQJ LFR H FHSFLIRQDO( Q XQ VR&R GD\H LHI MADIRQ ~ @ARVSRUP HWR
FXDGWGR @ FUW P £V DOD GH @XYID GRFXP HQDGD KDWD @ IHFKD HQ HO
DUFKISL«@J R 8 Q WFRUE TXH QR FHBEWP RV SHIR TXH QRVIQYWVD D UH ®f LRQDU

/ DV @YDV VRUHQFLID®V IRWP DQ SDUM GHOFQP D P HGIVAUEQHR SHUR FDGD YH]
VRQ P £V IQWQWDV P £V FROFHQWDGDV HQ HOMHP SR \ P £V GUFIBN GH
JHWMRQDU (Q &ROXP EIWMV XQ WUMRUR SHTXH R DMDGR \ FRQ
LQIIDHVAKX WDV @@ WBGDV HWRV HSIVRGLRV GHIQ KXHED GH IRWP D LQP HGLDVID
HOWDGDV GH DJ XD HQ @V FDVHWRDV SWREGIP DV HQ @V IOWBDFLIRQHV\ XQ JWDQ
HVXHJ R KXP DQR SDWD SURWAJ HUVDQVR @RV HVSDFIRV FRP R D @V SHWRQDV TXH
@®VFXIGDQ

( W IBR GH 1HQUP HQRV QRV IHFXHWEDQ TXH @ FROVHUDFIEQ QR HV VR®R XQD
FXHW{1Q GH HVSHFIHV R SDMVDWIV MOR VP El«Q GH DGDSVIFIQ SUHYHQFLLQ \
FXIGDGR FROWQXR ( OWDEDWR GIDUR GH @V EWDGDV JXDWEDV \  SHWRQDO
WFQIER UHVXOD FOYH SDWD UMVSRQGHU D WXDFIRQHV P SUHYIWV \ J DUDQW] DU
TXH HWM HVSDFIR ¥QIFR MJD SIRWIIGR ILHQW D &V MRV TXH [P SROH XQ
FQP DFDGDYH P £VH WHP R

&RAXP ELHWV HV XQ SHTXH R @MERWRUR QDWUWDO GROQGH &V HHFWRV GHO
FDP EIR F@P £EVWFR \H KDFHQ YIMEG® FRQ FOUGDG &ROQMUR FRP SUHQGHUR \

DSUHQGHUGH HR HVWP El«Q SDWM GH QXHWAD UHVSROVDELAGDG FRP R HVSDFIR
SWIRWIIGR\ FRP R WRFLHGDG
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